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IOWA ANTI-COMPACT DESCISION, 


THE decision of the United States supreme 


court upholding the constitutionality of the 


BLANCHARD anti-compact law in Iowa comes 
as a severe blow to the companies. The 
companies’ main contention was that the 
statutes discriminated against fire insurance 
agents and companies in selecting them as a 
class that could not unite for business pur- 
poses. The companies employed eminent 
counsel, J. G. JoHNson of Philadelphia, to 
make the argument before the court at Wash- 
ington. Mr. JoHNSON is one of the best- 
known attorneys at the bar of the United 
States supreme court. The briefs were care- 
fully prepared and the contentions ably made. 
The traditions and decisions of this court 
are to the effect that state legislatures have 
the power to stipulate how business shall be 
carried on within their jurisdictions. Cor- 
porations of other states or countries operate 
in the several states by sufferance and they 
must comply with the restrictions imposed. 
Federal authority has no right to intervene. 
Mr. Justice HARLAN who, in his reasoning 
in other cases, differs from this view and 
seems to take the ground that discrimination 
cannot be shown, gave a dissenting opinion. 
This decision giving full power to the legis- 
latures to regulate the fire business will no 
doubt be eagerly used by law-making bodies. 


CoMMISSIONER Prewitt of Kentucky, after 
gleaning information from the fire insurance 
companies as to methods for improving con- 
ditions in Kentucky, makes a report to the 
governor that deserves special commendation 
for its conciseness, sanity, good sense and 
sound judgment. All he says is true and it 
ts spoken in convincing language. 


A FAIR EXCHANGE, NO ROBBERY. 


KECENTLY in Cincinnati the Roya. Ex- 
CHANGE transferred from X. B, Drexixtus to 
Gray, Dotre & Latta. Then the Lonpon 
ASSURANCE switched its supplies from Gray, 
Doite & Latta to Drexitius, The “street” 
has figured it out that it must have taken con- 
siderable assurance to make this royal ex- 
change. 





“ROTHER LAKEY of “Insurance” divides the 
world into two classes: the officials of the big 
life companies, with entirely good motives; 
and the daily press and the rest of the world, 





with base motives. Perhaps, after all, there’s 
about as much good in one as t’other. 





WILL NOT APPEAL TO COPIPANIES. 


Secretary Putnam of the National Asso- 
ciation of Local Fire Insurance Agents wires 
THE WESTERN UNDERWRITER: “The report 
that the National association has communi- 
cated directly with the home offices of non- 
board companies in St. Paul is incorrect. 
The grievance committee of the National 
association will co-operate with a special 
committee of St. Paul insurance men having 
the local situation in charge, but, believing 
that the matter can be settled by local con- 
cessions and agreements, will take no further 
action until requested to do so.” 





COMMERCIAL CLUB HEARS REPORT. 


Committee of Indianapolis Organization That 
Has Investigated Fire Protection of the 
City Makes Various Recommendations. 


Indianapolis, Ind., Nov. 28—(Special.)— 
The committee of the Commercial Club 
appointed a year ago to investigate and sug- 
gest the best method of getting low insur- 
ance rates, recommends greater care in the 
construction of buildings and more rigid en- 
forcement of building inspection laws. <A 
minority report recommends a new high- 
pressure water system for the downtown dis- 
trict. The club has adopted the majority 
report. 

This maintains that existing conditions do 
not justify the maintenance of an additional 
rate, but advises as measures looking to its 
withdrawal, that the fire department be 
equipped with tarpaulins to reduce the loss 
from water, and the eventual establishment 
of a complete salvage corps; that the men 
of the fire department be more frequently 
drilled in the use of apparatus, and that the 
provisions of the building ordinance be 
revised to require outside standpipes on all 
buildings five or more stories in height. 

The directors of the club are to enter into 
negotiations by means of a large representa- 
tive committee with the officials of the West- 
ern Union to procure a reduction of the pres- 
ent rates. 

The report is extensive as to its investiga- 
tions of conditions prevailing in Indianapolis 
and other cities of the same size. The con- 
clusions are that Indianapolis presents no 
specially difficult features to underwriters. 
the city is level and streets wide, conducing 
to good fire protection; the fire department, 
better equipped and more efficient than in 
most cities of the same class, and the alarm 
system is new and unexcelled. The minority 
report regards the water supply as the weak 
point and points out that “it is folly to 
spend $250,000 to $300,000 a year in main- 
taining a highly efficient fire department when 
there is no guaranty that the water supply 
shall be sufficient for its use.” 





TO LIMIT POWERS OF TRUST COMPANIES. 


It is likely that at the special session of 
the Pennsylvania Iegislature called by Go- 
ernor Pennypacker to provide measures for 
safeguarding the state’s funds, a statute will 
be passed prohibiting banks and trust com- 
panies from issuing surety bonds. Such a 
measure has been urged for the past three 
yearse but the failure of the Enterprise Na- 
tional Bank, it is felt, will now compel the 
adoption of such a law. 





MISCELLANEOUS NOTES. 


Insurance companies have agreed to make 
a 10 percent reduction in rates on surface 
property. at coal mines in Indiana. The 
rate has been $2.14 and average policy 
$15,000. 

The supreme court of Ohio has decided 
that the Physicians Defense Company of Ft. 
Wayne, Ind., must come into that state as 
an insurance company, not as an ordinary 
corporation. 


Managers in New York are greatly inter- 
ested in the supreme court decision uphold- 
ing the Iowa anti-compact law and look for 
the re-enactment of the anti-compact law in 
Nebraska and the adoption of similar meas- 
ures in other western states. 





OUTSIDE COMPANIES TO BE PROBED. 





New York Legislative Committee Asks Them 
For Practically Same Information As 
Domestic Companies Gave. 


The chairman of the New York legislative 
investigating committee has sent to the life 
insurance companies doing business in that 
state the following communication: 

“In the course of the investigation by the 
committee of the legislature into the affairs 
of insurance companies doing business in the 
state of New York, your company will soon 
be reached. To facilitate our inquiry, we 
would request your company to furnish the 
information mentioned below, the list being 
practically the same as that which domestic 
companies thus far examined have given. 

“First. By-laws, minutes of annual meet- 
ings during the ten years last past, minutes 
of meetings of trustees or directors, minutes 
of finance committee, minutes of executive 
committee, and minutes of any other com- 
mittee having charge or supervision of any 
of the operations of the company during the 
five years last past. 

“List of securities now owned by the com- 
pany with time of purchase, price and terms 
of purchase, present book value, and names 
of vendors; any and ‘all syndicate agreements 
entered into by the company or any officer 
thereof relating either to the underwriting 
or purchase or acquisition of any securities 
during the past ten years; records of col- 
lateral loans for ten vears last past, giving 
time, terms of loans and names of borrowers, 


- together with all records of proceedings of 


the company, its boards or committees and 
record of monthly balances of cash in banks 
and trust companies during the past five 
years. 

“Second. An addition to the gain and loss 
exhibit reported to the department of insur- 
ance of Wisconsin for the year 1903, show- 
ing the following: Total loading on first 
three years’ premiums received in 1903; total 
first year’s expenses, specifying what they 
are by classes for the year 1904; total ex- 
pected losses on policies less than one year 
old 1903; total actual losses on policies less 
than one year old 1903, also data same as 
above for the year 1904. 

“Third. Surrender values and paid-up poli- 
cies; scale of surrender values and paid-up 
policies for all durations. 

“Fourth. Proportion of outstanding poli- 
cies, annual dividend; proportion of outstand- 
ing policies, deferred dividend; method of cal- 
culation of annual dividends and deferred 
dividends, including statements of factors 
used and manner of deriving same. 

“Fifth. Specimen agents’ contracts, rates 
of commission on different kinds of insur- 
once. 

“Sixth. Statements of expenses in connec- 
tion with business of first year. 

“Seventh. List of all legal retainers for 
ten years last past, with dates, names of at- 
torneys and amounts of payments. 

“Eighth. List of all contributions to politi- 
ical campaign funds for ten years last past or 
payments in connection with legislation in 
any state. 

“The committee will be greatly obliged if 
these data are collected and sent to the coun- 
sel for the committee at your earliest pos- 
sible convenience. We shall be glad to re- 
ceive this information on or before Nov. 
27. The exact date when we desire the at- 
tendance of yourself and your actuary we 
shall apprise you of a day or two in ad- 
vance. It will probably be shortly their 
Dec. 1.” 





The United States supreme court has re- 
versed the decision of the circuit court of 
appeals in the case of Montgomery county, 
Alabama, vs. the Fidelity & Deposit Com- 
pany, and remanded the suit to the Alabama 
state courts for trial. The action grows out 
of the claim by the county against the surety 
company for $120,000, for which, as bonds- 
man of County Treasurer Cockran, it was 
held liable. Judgment against the company 
in the lower court was for $101,017. 





The Terre Haute office of the New York 
Life will be closed Dec. 1. New business will 
be handled by the Indianapolis office and re- 
newals by the Chicago office of issue, 
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CHICAGO FIGURES FOR THREE YEARS 


RETURNS TO THE CITY COLLECTOR 








Premiums of the Big Oity for the Year Ending 
July 1, 1905, Compared with the 
Two Previous Years. 





The following are the premium returns for 
Chicago from July 1, 1904, to July 1, 1905, 
together with a comparison of premiums for 
the two previous years: 




















1904. 1903. 

Aachen & Munich. ended $54,236 $47,308 
tna Or ere 2 251,871 257, 
re errr 55,217 52,551 
DEE énecuccescveves EE. .u.028 .sawes 
RE - sai v Kccwsence 2 19,082 20,076 
Alliance, Eng. .........+. 32 GLOGS 8s cc ace 
MOG, PR. cccscccccccs SEGUE 20000 _sesee 
Ce are ee ) 65,306 2,669 
American, NM. J..c.cccces 36, 111,325 111,983 
DT, Ps. conaxnecees 5 48,293 50,087 
American, Mass. ........ q 33,376 29,671 
American Lloyds ....... 2 26,049 24,948 
Anchor 945 31,316 30,314 
Armenia . eee eee 
Assur. Co. of Amer..... 21,! 26,082 20,070 
BE. vkedcatdecstseacoes 58,: 59,557 60,359 
AGamta-BM. oc ccccscece q 22,407 +s 
Ben Franklin ............ ik lee 
British America ......... 92,512 65,373 


British American, N. Y.. 
Buffalo Commercial 


Buffalo German ..... ‘naee 62,285 65,259 
CAIUMMCt ccccccccscccecccs BECO ceece  cocce 
CARE cccecpcescvess 55,905 49,675 
een ee 28,971 25,250 
Cent. Mfrs. Mutual...... 8,871 3,092 
Cinti. Underwriters ..... 26, 19,901 20,312 
Cy Ee Betcesecccscccens DORE o68en _ aeese 
Ce, BOD. ac cenecwvces 89,333 101,389 
eer 3: ere 
CPOE, Bee Mevcccccccens 36,909 41,032 39,380 
COOUMGRONOS -occcscesiovscic 2 21,234 23,642 
Com’l Union, Eng....... 134,308 145,413 
Com’l Untom, NN. F..scccs 918 ,650 8,232 
Commonwealth .......... 34,8 35,888 38.256 
Concordia 2 

Connecticut .....c.cecees i, 

Continental 125,4 

County, Pa. 

Delaware oes 

oS errr rr Tr 79 

SD: “cccccnceesceescue 

BPURGMOED cccccecscccacoes 

DED. scdecsectssens ouswes : 

DENOTE cowccescesssoones 

Equitable . 
PAFMeres, PO. ..cccccccess 17,816 19,9223 20,943 
Farmers & Merchants... 13,095 14,172 4,833 
| Perr rr 30,999 Basse . beues 
Fire Association ........ 87,024 102,453 113,153 


Firemans F und 
Firemens, J 








Franklin ....... 2,591 3,519 2,498 
Georgia Home ........e+ 33,969 .e.0e cesce 
German Alliance ........ 63,029 49.819 48,537 
er. Aaner., Th. Vi ccsscva 101,760 117,379 111,646 
Ger, Ames... PO. sccsccces 13,786 14,918 15,164 
GOORNEE., Fs cccccesseres 20,557 22,330 21,579 
German, W. Va......... 16,854 14,179 =13,251 
Gorman, ING. ....ce.ceces 7,426 7,971 7,799 
GOPTMARID 2 ccscccceccesss 174,065 176,059 170,074 
German Und. ........... 10,904 14,609 16,042 
Pre ..--. 60,007 54,463 64,4 
Gee TS cxcrcsccscces 85,313 80,920 85,775 
Globe & Rutgers ........ 94,363 86,470 68,124 
Great Western Lloyds... 6,956 7,213 7,794 
Hamburg Bremen ....... 87,914 96,018 100,021 
Hamilton ..... Serer reer ok err eee 
Hanover cicasaveeddnee 96,368 91,83 95,420 
DL Scecsasiereeas «246,735 202,313 194,018 
eS ek Pern 284,814 251,871 257,939 
Beeene, Gat. ..cececscvee 29,747 20,901 17,200 
eS Pee 11.060 12,620 14,622 
Indianapolis ............ 25,500 16,985 12,506 
Bes, Co. OF BM. Av. ccccss 96,414 93,026 91,508 
BOMOTSON 2 cccccsescce ~e 123,035 C.605 —_ crces 
EME UU. B Cisccsscaessces 30,304 
L. L. & e- Rg | 253,053 
L. & L. & G., N. Y 28,690 
London & hed F 128,789 
London Assurance 5 x 86,226 
Louleville ..cccccccccccee 2,152 10,265 
Lumbermens ........++-- 27,2 5 28,759 
Mechanics ........scccses 29,075 26,042 55,258 
Mechs. & Traders. ° é 17,043 
Mercantile .........+s+6- 26, 804 my ro 29,206 
Michigan ‘ 
Mich. Commercial ......- 13 

Mich. Millers ,..0.ccccecss 





Milwaukee Fire 14 
Milwaukee Mechanics ... 












Monongahela ........+++- 

PORGGRU oc ccccccccsecccece 20. 

National, Pa. .......... 

National, Ct. .cccccccecce 

National Union, Pa...... q 

N@WAPTK ..ccccccccccscece 

New Hampshire ........ 

New York Fire ......... 2 t 8: 173 

N. Y. Underwriters...... 170,683 168,817 158,106 

WHIRMRTR ones ccccecccccces 88,310 88,416 86,081 
*S ws ® Eng.....---212,096 199,641 170,917 

N. B. & M., N. 2 » 875 

Northern, Eng. 157,353 

Northern, N. Y 47,359 

North German 48,490 


North River ........-..- 40,281 33,205 28,549 


N. W. National 66,074 
Norwich Union 103,237 
Orient 5, R; 2,271 
PRBAUING *.. cc cceccccsoveee 85,642 90 75,055 
Pelican .....cccccesescess 5,28 f 29,938 
Pennsylvania 67,518 
Phenix, Eng. ... 90,335 
Peter Cooper . ceeees 
Phenix, N. Y¥ ‘ 21 259,939 
Phoenix, Ct. ......ccceees $ 95,434 


(Continued on Page 18.) 


IOWA ANTI-COMPACT LAW IS UPHELD. 


United States Supreme Court Declares the 


has been declared constitutional by the United 


decision affecting fire insurance that has been 








Statute Is Constitutional—Disappoint- 
ment Expressed by Companies. 


The Blanchard anti-compact law of Iowa 
States supreme court, and is the most notable 


rendered by that court for many years. 

The companies, elated with their victory in 
Nebraska in getting a favorable decision from 
United States Judge McPherson declaring the 
anti-compact law invalid, carried the fight into 
Iowa and secured a favorable decision from 
the same court. The state authorities ap- 
pealed the Iowa case, and now the United 
States supreme court reverses the United 
States circuit court decision. 

The main contention of the companies was 
that this law selected a class to discriminate 
against, and they asserted if associations of 
insurance men or companies were illegal, then 
all associations for business purposes are ille- 
gal. The companies maintained that agents 
had the right to organize and carry on their 
business in a legitimate way. The court says: 

Whatever may be thought of the policy of 
such attempts, it cannot be denied in this 
court, unless some of its decisions are to be 
overruled, that statutes prohibiting combina- 
tions between possible rivals in trade may be 
constitutional. While we need not affirm that 
in no instance could a distinction be taken, 
ordinarily if an act of Congress is valid under 
the fifth amendment it would be hard to say 
that a state law in like terms was void under 
the fourteenth. It is only on the ground that 
the right to combine at will is a fundamental 
personal right that it can be held to be pro- 
tected by the fourteenth amentment from any 
abridgment by the states. Many state laws 
which limit the freedom of contract have been 
sustained by this court, and therefore an objec- 
tion to this law on the general ground that it 
limits that freedom cannot be upheld. 

The South Dakota anti-compact decision, 
which went against the companies, is now be- 
fore the United States supreme court. 

There are a number of local clubs in Iowa, 
but it will be difficult to maintain these in 
view of the decision. The organization propa- 
ganda in Iowa has received a very cold blast. 





GRIGSBY GOES WITH THE FIELD. 


W. C. Grigsby, for many years with Rough 
Notes and later with the Philadelphia Cas- 
ualty at Indianapolis, has gone with the In- 
surance Field as assistant general manager. 
Mr. Grigsby has many friends in insurance 
circles all over the country who will be glad 
to know of his return to the business. 





REPORT ON THE AMERICAN. 


The Pennsylvania insurance department has 
completed its examination of the American 
Fire of Philadelphia as of Oct. 1, 1905, and 
shows total assets of $2,916,435.98, including 
$500,000 capital, $280,074.38 net surplus, $127,- 
932.08 outstanding loss reserve, $1,432 5782.27 
unearned premiums and $575,647.25 perpetuals. 





COLLEGE DEBATE ON FEDERAL SUPERVISION. 


The question selected for debate by the Tri- 
State Debating League, consisting of the 
Universities of Ohio, Indiana and Illinois, is 
as follows: “Resolved, That the interests of 
the people will. be subserved bv the enact- 
ment of federal legislation regulating the life 
insurance business.” Each university has two 
teams, one debating at home and the other 
abroad on the same night. 





SOUTHERN NOTES 











The Home of Fordyce, Ark., has conciuded 
a reinsurance deal covering Arkansas with the 
Royal, Queen, London & Lancashire and Cale- 
donian. G. L. Meyers & Co. of Memphis will 
be general agents for the Home in Arkansas. 

Specials covering Indian Territory report 
a general improvement in that field in the 
matter of better buildings and fire protection. 
There has been some complaint as to rate- 
cutting on the part of non-union companies, 
but as a rule the tariff is being generally 
observed. 








Want Ads Will Be Found on Page 21. 


GAVE TWO TOPICS MOST ATTENTION. 


LAPSATION AND PROFIT-SHARING. 








Philadelphia Meeting of Detroit Conference 
Was a Very Satisfactory One—Membership 
Is Now Greatest in Its History 


Two topics consumed most of the time of 
the Detroit Conference at its Philadelphia 
meeting. First of these was the question of 
lapses, while the second was _ profit-sharing 
contracts with the agents. The first one, that 
of lapses, was sort of bound up with the 
question of policy fee. The word policy fee, 
however, was only a peg, as it were, upon 
which to hang the lapse discussion. ‘The 
reason why the policy fee was considered at 
all was because an. idea obtained that it was 
in some way pertinent to the general question 
of lapses. 

[any Men Give Views on Lapse Question. 

This is the second consideration which the 
lapse question has had at the hands of the De 
troit Conference. It is not probable t 
will be the last one, because in a weekly or 
monthly payment business the great cause of 
termination is, and must continue to be, lapsa- 
tion. Many reasons were brought out why this 
is so. President Cliff suggested that the men 
who buy industrial accident insurance are quite 
likely to move about and, in moving about, 
they often lose touch with the agent who 
wrote the application. The lapse ratio runs 
high. The discussion was general, most of 
the members having something to say; some 
of them, several things. There was the earnest 
Cliff, the impassionate McNeill, the deliberate 
Chatfield, the nervous Boyer, the harmonizing 
Bunker, the radical Fibel, the farseeing Alex- 
ander, the practical Thomas and the inquiring 
Koch. Each of these added his mite, with the 
result that a good deal of light was shed upon 
a puzzling and perplexing problem. 

Cliff Presents Opinions of Field Men. 

Probably the most interesting portion of 
this discussion was a series of field notes by 
President Cliff. His company, the United 
States Health & Accident, does business in a 
large number of states. As the suggestion of 
compensation of agents was up at Niagara, 
he wrote to many of the company’s represen- 
tatives in different states, and brought their 
replies with him. These were varied as to 
discussion, but preity nearly uniform upon one 
point. This point was that, so long as the 
agent is compensated on his new business by 
the pclicvy fee, or most of it, and as to his 
renewals by a percentage, there was nothing 
to be sccured by making any change in the 
amount. These men, who are in touch with 
the insuring public in their fields, do not be- 
lieve that making any variation in this initial 
compensation of the agent would have any 
lessening effect upon the lapses. 

Question Goes Over to Another [leeting. 

The conference talked the better part of a 
day about this general subject, and then con- 
cluded not to make any recommendations, but 
simply to ask the managers to experiment, to 
the end that actual data may be in hand when 
the subiect comes up again, which may be 
at the next meeting and may not be until the 
anual meeting. 

Profit Sharing with the Agent. 

Next to the problem of keeping the policy- 
holder is that of prceperly and wisely compen- 
sating the agent. In this compensation, three 
things are sought: First, the permanency of 
the «gency force; second, the permanency ot 
the policyholding force; and, third, the satis- 
faction of agent, policyholder and company— 
quite a problem, but some of the companies 
seem to have solved it through what is known 
as the’ profit-sharing contract. In this the 
agent gets a guaranteed commission. Whetliet 
this commission or advance shall be increased 
or the deficit charged up to the agent’s ac 
count, depends upon the staying qualities a: 
profitableness of the business written. It w 
urged on behalf of this contract that it secures 
a better quality of business, keeps it more se- 
curely on the companies’ books and fattens tle 
income of the agent. 

Some Companies in Doubt About It. 

Some of the companies have been using t's 
form of contract for quite a while. Others 
have been looking at it sort of sideways, t'y- 
ing to make up their minds what to “0. 

(Continued on Page 19.) 
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HOST. PROPOSES LIST OF REFORMS. 


URGES THE PRESS TO CO-OPERATE. 








Wisconsin Commissioner Very Hopeful of Re- 
sults of Conference to Be Held Next 
Week in the East. 





In a recent interview, Commissioner Host 
of Wisconsin expressed his views on current 
life insurance topics as follows: 

“T look forward with much hope to the 
result of the conference that will be held in 
New York during the week beginning Dec. 5, 
by the commissioners of Minnesota, Nebraska, 
Kentucky, Tennessee, Wisconsin, the legis- 
lative investigating committee of New York 
and its counsel, and President Roosevelt. 
There is little doubt in my mind that such 
co-operation will terminiate in the promulga- 
tion of recommendations that will materially 
aid in the enactment in many of the states 
next winter of laws that will relieve the 
deplorable conditions that now exist in the 
life insurance business. 

No Question as to Solvency. 

“There is no question as to the absolute 
solvency of the New York Life, Mutual Life 
and Equitable Life Insurance companies of 
New York and their ability to pay the face 
value of their every contract at maturity. It 
is with some concern I await the filing of the 
annual reports of a showing their 
condition on Jan. 1, for I fear many policy- 
holders have manly this year because of the 
revelations that have been uncovered and the 
distorted reports and unwarranted statements 
made in some of the newspapers. 

Points Out a Rank Misstatement. 

“For instance, in an editorial in the Madison 
Democrat of Nov. 24, it was stated that the 
president of the Northwestern Mutual Life 
Insurance Company of Milwaukee ‘pockets 
pay of $35,000 to $40,000 a year,’ and that 
‘the legislature may justly feel that other 
great leaks exist. That statement is er- 
roneous, pure and simple. The nresident of 
the Northwestern Mutual Life Insurance 
Company receives an annual salary of $25,000, 
no more, no less. He has devoted his life 
and entire energy to the advancement of the 
company, he is responsible for the proper and 
safe investment of $200,000,000 of assets; 
every detail of the business of that company 
receives his attention and the systematic way 
in which he supervises the different depart- 
ments is amazing. Had he given all his time 
and vigor to some other business it is prob- 
able that he now would be enjoying an income 
much larger than $25,000 a year. 

What Wolfe Said About It 

“S. H. Wolfe, consulting actuary of New 
York, who had charge of the examination 
coinducted by the Wisconsin insurance de- 
partment of the Northwestern Mutual Life 
Insurance Company last winter well said in 
his findings that he had never seen the legal 
end of the investments of an insurance com- 
pany looked after so systematically and with 
such fidelity to the interests of the policy- 
holders as in the case of the Northwestern 
Mutual Life, and Mr. Wolfe is a man of wide 
experience in the examination of insurance 
companies. 

Urges Press to Be Conservative. 
“The press of the country can be a great 
— in bringing order out of chaos if it 

vill only pursue the right course. Erroneous 
statements and perverted reports only serve 
to increase the anxiety of the policyholders, 
perhaps in many cases to the extent of caus- 
ing them to lapse, when there is absolutely 
no question as to the ability of the companies 
to pay the face value of every contract issued. 
This is no time for heaping coals upon a 
blazing fire and destroying that magnificent 
and beneficent institution of life insurance. 
What would happen were life insurance to 
_ away? Not one of us can conceive the 

a poverty and anguish that would result. 
No , then, let us use our efforts in building 
up ‘ound of tearing down. 

Reforms He Would Have Agitated. 


, “Let the press agitate the following re- 
orms: 

“1. The abolition of the deferred dividend 
contract. 

“2. Actual annual accounting to policy- 
holders. 


(Continued on Page 18.) 





L. M. WISE GETS FIDELITY MUTUAL. 





Former New York Life Agency Director Be- 
comes Manager of the Philadelphia Com- 
pany for Illinois on December 1. 





Louis M. Wise, formerly agency director of 
the New York Life in the Stock Exchange 
building at Chicago, one of the largest offices 
of that company in the country, has been ap- 
pointed manager of the Fidelity Mutual Life 
for Illinois, and will take charge of its office 
in the Chamber of Commerce building at Chi- 
cago on Dec. 1. Mr. Wise was formerly gen- 
eral agent of the Hanover Fire in the west, 
and left that branch of the insurance business 
to take up life insurance work. His develop- 
ment has been rapid, and he has proved him- 
self a strong leader of men. That Mr. Wise 
should leave a large company to cast his lot 
with one of more moderate size is significant 
of the advance of the smaller companies in 
public esteem. 





WESTERN FACTORY HAS A MEETING. 





Fails to Agree on Question of Status of Mem- 
bership—Rule to Drop Unsatis- 
factory Company. 





The Western Factory Insurance Associa- 
tion held its semi-annual meeting this week in 
Chicago and passed measures whereby the 
association can drop a company from mem- 
bership if its policy and procedure are at 
variance with the rules of the association. 
This is intended to apply to the American of 
Philadelphia and it is likely that that company 
will be dropped in the near future. There 
has been some talk of the association taking 
leave of the Connecticut, but this is generally 
felt to be unfounded. The association also 
passed a rule providing for its liquidation if 
necessary. 

The members could not agree on the pro- 
posed change in membership whereby annexes 
or companies owned by other companies 
would be deprived of independent membership. 
The new rule proposed provided that each 
independent company could have two shares 
if it so desired by purchasing an additional 
share, thus giving it two votes. This would 
have put all the companies, whether they had 
underwriters’ agencies, controlled other com- 
panies or not, on the same footing. The reso- 
lution was voted down and there seems now 
no way of harmonizing the differences that 
have arisen in the association over the mem- 
bership question. 





TEST OF WATER CURTAIN. 


The Glazier Bros. of Indianapolis, inventors 
and manufacturers of the Glazier nozzle, have 
a new water curtain for the protection of 
large buildings exposed to fire. The device 
consists of pipes extending to the top of the 
building and then across the top horizontally. 
On the cross pipes are numerous whirling 
nozzles which form a complete curtain of 
water. A test was made recently on the 
Burford building in Indianapolis. The cur- 
tain was formed on three sides, then on two, 
then on one. The water pressure, sixty 
pounds (only twenty at the roof) was not 
sufficient to force the equipment to its best 
work and an engine was attached and the 
thirty-six nozzles then gave better results. 
The water was quickly transferred from three 
sides to one and the curtain increased in 
density. Inspector T. M. Goodloe, who was 
among the many insurance men and others 
who saw the test, said the device would cancel 
all exposure insurance charges on buildings 
equipped with it. The cost on the Burford 
building was $1,000. The test showed where 
one or two improvements could be made. 





The capital stock of the Western Reserve 
Insurance Company has been increased from 
$100,000 to $200,000. 





C. S. Weeks, an examiner in the Prussian 
National general office at Chicago, will take 
a field position with the company Jan. 1 





The West Virginia Underwriters Agency of 
Clarksburg, W. Va., has been incorporated 
with $25,000 capital. 





INS AND OUTS OF EASTERN PROBING 


LESSON FROM TARBELL’S EVIDENCE 








Some of the Sidelights and Personalities 
Found in the New York Legislative 
Investigation. 





New York, Nov. 27.—(Special Correspond- 
ence).—The testimony since my last letter 
has been largely of an insurance nature 
rather than political. The interest paled in 
comparison to that of some days ago when 
Platt, Depew, Odell and Harriman held the 
center of the stage. 

If New York has any sense of shame her 
head dropped in utter humiliation at the 
testimony of her United States senators. 
Platt especially made a sorry spectacle of 
himself. 

Mr. Tarbell and His Testimony. 

While Mr. Tarbell of the Equitable was 
being probed and pried into by the shrewd 
catechizing of Attorney Hughes, he probably 
looked back to the day when he and James 
W. Alexander tried to execute the coup d'etat 
and decapitate Mr. Hyde. It was a _ bold 
move, of course, but the two conspicuous 
figures back of it had not the faintest an- 
ticipation of that Equitable family broil shak- 
ing the whole life insurance structure, blast- 
ing reputations, exposing men prominent in 
financial and political life, leading to the 
reorganization of Mr. Tarbell’s own com- 
pany and probably forcing a future change 
of management in others. 

What must have been Mr. Tarbell’s 
thoughts as he sat there under the fire of 
the Hughes guns? It was the scene of a 
Chicago conflagration caused by the inno- 
cent cow kicking over a lantern. 

The Practice of Trade Discount. 

The sensation seekers made much of Mr. 
Tarbell receiving the commissions on his own 
policies in the Equitable and those of other 
companies. This is really a trifling matter. 
It is the trade discount allowed in every 
business to men engaged in the same line. 
Any life insurance agent grants to his asso- 
ciates the brokerage. This is a_ universal 
custom not alone in life insurance, but in 
every line. 

Some Good R dations 

Mr. Tarbell’s statement before the com- 
mittee, in which he offered sundry recom- 
mendations, contained some very valuable 
points. In a word, they seem to be the re- 
forms needed in life insurance offices culled 
out of the testimony before the investigating 
committee. Mr. Tarbell could hardly be 
taken as an authority in the important in- 
vestment or financial department, but in the 
business-getting domain he can speak with 
authority. 





Position of Mr. Tarbell. 

Mr. Tarbell occupies a peculiar position to- 
day in thé domain of life insurance. While 
he was one of the instruments in endeavor- 
ing to cast off Mr. Hyde, and he was under 
fire during the Equitable bombardment, yet 
no serious scandal was unearthed in his de- 
partment. There were abuses, but Mr. Tar- 
hell maintained that he was not responsible 
for them. 

He remains as the most conspicuous hold- 
over of the former regime. Some say he is 
on probation. 

Pushing, goading, encouraging, urging the 
agency forces in the halcyon days of the 
Equitable stood Mr, Tarbell, one of the 
great agency leaders. Fresh from his phe- 
nomenal rise in the west, he was eager for 
business. There were large commissions and 
tempting rebates, high pressure, bankrupt 
general agents and demoralized solicitors. 
How much initiative Mr. Tarbell may have 
had in this agency policy is not known. 
Conditions were there, created by the elder 
Hyde. Mr. Tarbell grew up in that atmos- 
phere, and, so long as the chief believed 
in such principles, the subordinates must fol- 
low. 

Mr. Tarbell’s Past Career. 

Like Mr. Perkins, Mr. Tarbell sprang 
from small beginnings. Men who traveled 
in New York in the 80’s remember him as a 
lawyer and local agent. Then he found he 
could sell life insurance and became the 
Equitable’s southern New York manager. 


(Continued on Page 15.) 
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AS SEEN FROM CHICAGO. 


DUBUQUE REFUSES TO PAY. 

The Dubuque refused to pay its patrol 
assessment at Chicago. It declared that its 
local agents, Letterman & Chamberlain, applied 
for admission to the old Chicago board which 
has jurisdiction over the patrol and they have 
not been admitted. If they are kept out of the 
board, the company sees no reason why it 
should pay its assessment. 

The patrol committee says that there are 
several applications for membership, but a 
quorum has not been secured to elect them. 
It further says that a meeting of all patrol 
contributors is held to vote on the appro- 
priation where each company has a vote. It 
is stated that whether a company belongs to 
the board or not it must pay the assessment. 
Hence the Dubuque was sued for its share. 

Some of the agents claim they cannot get 
elected to membership in the old board. They 
charge the powers now in control of desiring 
to select the-membership. 

++ ot 
ANOTHER PHASE OF SEPARATION. 


A feature of the separation movement and 
the clearing of agencies under the relief now 
being furnished by the new union rule has 
been frequently in evidence of late in the 
shape of propositions made by agents to re- 
sign their non-union companies, provided cer- 
tain risks acceptable to said non-union com- 
panies and tabooed by the union element will 
be taken on by the latter. The union com- 
panies, in consequence, are often compelled 
to forego the benefit of separation, as the risks 
upon which the clearing feature hinges are 
generally such as they must continue to 
eschew. In some few cases, however, the local 
agents gain their point, and business that for 
years has been considered undesirable is find- 
ing its way into the union fold. 

++ ++ 


DEMANDS FOR COMPETITIVE RULE. 


Local agents are making numerous de- 
mands of union companies to apply the com- 
petitive rule on rates. The governing com- 
mittee finds it necessary to exercise great 
care in granting relief, as the tendency is for 
many agents to jump at conclusions and take 
the word of the assured as gospel. The fre- 
quent use of the competitive machinery would 
soon demoralize conditions. Every mail, how- 
vant brings requests from agents to get 
relief, 








ot ~ 
WANTS TO OPEN MORE OFFICES. 


The Western Adjustment Company ex- 
pects to open offices as soon as it can find 
available material in Louisville, Kansas City 
and Omaha. The company has grown to 
large proportions, and now has branch offices 
in most of the large cities, with the excep- 
tion of thosé mentioned. Each branch is 
given all the work that it can handle, and 
in some of them it has been found necessary 
to appoint an assistant. The Western Ad- 
justment has been unable to secure the right 
kind of men for additional work and is now 
looking for adjusters who are competent to 
assist in its developemnt. It has been found 
necessary to take young men into the office 
and allow them to begin at the bottom and 
gradually work up until they are developed 
into adjusters. 

++ +e 


SCRUTINIZING USE AND OCCUPANCY CLAUSES 


A peculiar feature has just come to light 
in connection with use and occupancy insur- 
ance, a case being reported where policies 
covering use and occupancy included the 80 
percent reduced rate clause, for which a re- 
duction in the rate had been allowed. Inas- 
much as the mandatory forms under which 
use and occupancy insurance may be written 
contain what is practically a full coinsurance 
clause, the insertion of any other coinsurance 
or reduced rate clause would have the effect 
of weakening the contract; and, as the rules 
expressly provide, in each case, that the rate 
to be charged is the regular tariff rate apply- 
ing upon buildings, the inconsistency of the 
reduction for the 80 percent reduced rate 








clause is apparent. Hence companies are 
scrutinizing use and occupancy forms more 
closely to see that they rest upon the coin- 
—" feature which is a part of the form 
itself, 


+ + 


WORKINGS OF SEPARATION. 


Field men of the non-union companies pre- 
dict that the present peaceful conditions exist- 
ing in a number of the states will be seriously 
marred by the union campaign of separation. 
They point out that the field organizations in 
these states are now on very cordial terms, 
but they doubt very much whether these rela- 
tions can continue when union companies offer 
special inducements to agents to give up their 
non-union companies. 

Until this campaign was started they were 
fairly well satisfied with the existing condi- 
tions. It is claimed by some of them that the 
separation brought about in the past has in 
many instances resulted beneficially to non- 
union companies. It is said that, while these 
companies frequently were forced out of old 
agencies, they appointed young, active men as 
their agents, and that in the past few years 
these young men became aggressive and built 
up good agencies and made inroads of the 
older and larger union agencies. 

Union people argue, however, that while this 
may have happened in a number of instances 
that eventually these non-union agencies will 
be obliged to take on union companies and 
eventually unionize if they get control of large 
lines. They point out that there are compara- 
tively few non-union companies that are lib- 
eral writers and it is only occasionally that 
these few companies are found in one office. 
They say that almost invariably upon the 
death of an old agent having a number of 
good union companies, one or more non-union 
agents make active efforts to secure the com- 
panies which were represented by him. 
Around this nucleus eventually is built up a 
union agency, and finally the non-union com- 
panies are let go when they can be placed 
elsewhere advantageously. 

++ ++ 
SOME LOCAL EVENTS. 


C. F. Geise becomes chief clerk in the gen- 
eral office of the Prussian National. He was 
formerly with the Manchester. 

S. A. Barclay has resigned as chief ex- 
aminer in the Delaware and Reliance office 
to take another position, to be announced 
shortly. 

William McClure, formerly chief account- 
ant in the western department of the North- 
ern of England, takes a similar position with 
the United States office of the Royal Exchange 
in New York. 


The Friendship Club, composed of special 
agents and managers, will hold its annual 
banquet at the Chicago Athletic Club next 
Saturday evening. Carlisle of the 
Springfield is the president. 





OHIO NOTES. 


The State Millers Mutual Fire of Marion, 
O., has been incorporated. 

The Capital Fire of New Hampshire has 
been licensed in Ohio and will begin appoint- 
ing agents in that state. 

The agency of the late John Whitney at 
Covington, Ky., will be sold by a special 
commissioner at public auction Dec. 7. 

Chesbrough & Ford have disposed of their 
fire insurance business at Toledo to Long & 
Rothfuss, who will conduct an office in the 
Spitzer. 

The Howe Engine Company of Indianapolis 
is building a thirtv-two-horsepower gasoline 
fire engine for Larue, Ohio. Gasoline will 
propel the engine to the fire and then oper- 
ate it. 





WEST VIRGINIA NOTES. 


Col. Alfred Paull of Wheeling, W. Va., state 
agent for seven companies, has taken his son, 
Alfred S. Paull, as a partner into the firm, 
which is now styled Alfred Paull & Son. 

The Hamilton Fire of New York has en- 
tered West Virginia, and the Clarksburg In- 
surance Agency has been named to represent 
the company for Clarksburg and vicinity. The 
same agency gets the North River also, 





QHIO AND WEST VIRGINIA. 


TO TEST OHIO FIRE MARSHAL Law. 








Western Reserve, Reported As Delinquent in 
Paying the Special Tax, Will Probably 
Get the Question Into Court. 





Since the Ohio legislature passed the law 
providing for a fire marshal’s office and levy- 
ing a special tax upon the premium income of 
the companies to support it, there has been a 
feeling that the importance of the office is not 
commensurate with its cost, especially as the 
law is considered by many to be unconstitu- 
tional. However, all the companies, with one 
exception, have been paying the tax. Some of 
them paid under protest in order to open a 
way for the future in case any action was 
taken. 

The Western Reserve Insurance Company 
of Cleveland has not paid any tax for this 
purpose for two years. This year it was 
certified to the attorney-general as delinquent, 
and he has been in Cleveland looking into the 
matter. Steps will be taken to make a test 
case of this shortly. In an interview Attorney- 
General Smith W. Bennett said: 

“I went to Cleveland a few days ago to 
have a conference with the attorneys for this 
company, and was told by them that they were 
hoping that the new legislature would give 
speedy legislation that would make the action 
proposed by their company unnecessary.” Mr. 
Bennett said that the legislation suggested con- 
templated an amendment to the law providing 
that the fire marshal’s office should be sup 
ported from the general fund, just as other 
offices and departments are, and not by an 
assessment upon the companies. The service 
that the office affords is for the state and the 
people, and not especially for the insurance 
companies. 

In regard to the matter Secretary R. E. 
Gooch of the company said: 

“As the law stands at present the state 
levies a tax of one-half of 1 percent on the 
premiums of the fire insurance companies to 
maintain the office of state fire marshal. We 
believe the office is a good one and should be 
maintained by the state, but we have taken 
the position that it should be supported in the 
same manner as other state offices, instead of 
by a special levy on the insurance companies. 

“I think that, as the law now stands, the fire 
marshal is handicapped in his work, for the 
reason that it is charged that in a sense he is 
a representative of the insurance companies. 
For that reason the office should be supported 
by the general funds of the state and not by 
a special levy against the insurance companies. 

“We have been trying for two years to have 
a test case brought. As I understand it, the 
attorney-general hesitated to bring action, for 
the reason that the office of state railroad 
commissioner is supported in a similar man- 
ner, namely, by a special levy against the rail- 
road companies of the state, and that if the 
fire marshal law was declared invalid, the 
same would be true of the other law. Steps 
have already been taken looking to the repeal 
of the present law during the approaching ses- 
sion of the general assembly.” 





DEATH OF JOHN V. EVERHART. 

John V. Everhart, a real estate dealer and 
insurance agent of Akron, O., was killed in a 
collision between a traction car and an auto- 
mobile in which he was riding, Friday. ‘The 
point of an oil can was driven into his head 
by the force of the collision. 

++ ++ 
KLINE TAKES WEST VIRGINIA. 

Paul Kline of Columbus, O., special agent 
of the Atna in Ohio and West Virginia, }:s 
been appointed state agent of the North Amer- 
ica and Philadelphia Underwriters in West 
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Virginia. L. J. Bonar, the Ohio state agent, 

has had charge of both states heretofore, but 

will relinquish West Virginia Dec. 1. Mr. 

Kline has done excellent work in the field. 

He will have his headquarters in Wheeling. 
++ ae 


WANT RECORDS KEPT AT WHEELING. 


Some of the companies have written to Man- 
ager Sellers of the Ohio Inspection Bureau, 
requesting that all matters pertaining to West 
Virginia be kept at the headquarters of the 
West Virginia branch at Wheeling, so that in- 
formation can be gotten there without having 
to refer to the general offices at Columbus, O. 
Some of the companies have complained that 
the papers and data as to West Virginia are 
kept at Columbus, and the West Virginia 
branch has to refer to Columbus when infor- 
mation of a certain kind is desired. 





LORAIN ON THE VERGE OF A RATE WAR 





Union Companies Refuse to Transfer from Dan- 
iels to Babcock Agency and Undertake 
to Hold Business on Their Books. 





Agents at Lorain are in a turmoil over 
what is feared will result in a serious rate 
war before it ends. Since the purchase of 
the Daniels agency by the A. H. Babcock 
Company and following that, the actions of 
the union companies that were in the Daniels 
agency seeking other representation, things 
have been on the ragged edge. It seems that 
the union companies attempted to hold the 
business on their books and in retaliation the 
Babcock agency is reported to have cut the 
rates. This perhaps would not have been so 
bad, but the agency is accused of having 
written an entirely new risk, now under con- 
struction, amounting to $40,000 at $1.40 for 
five years, when the annual rate would not 
have been less than $1 a year. It will be 
occupied by a large dry goods store owned 
by Metzger & Robbins. 

As generally understood the union specials 
have instructed their agents to write the busi- 
ness in Lorain, even if they have to get down 
to ten cents. They are to put it on the books 
in the face of the competition of the Babcock 
agency, where some forty non-union com- 
panies are represented. Hence there will 
doubtless be some fun in Lorain until the 
non-union people promise to be good. 





OHIO AGENCY APPOINTMENTS. 

— eames Pa.—Mizner & Hoffman, Collin- 
wood, A 

Assur. Co. of Amer.—R. W. Godfrey, Elyria. 
itna—E. E. Harrington and G. E. Morrall, 
Niles; W. M. Wickham, Prairie Depot. 
Agricultural—F. A. Parmelee, Lorain. 
Continental—Wm. Seher, Lorain. 
Connecticut—O. L. Page, Bethel; A. G. Mine- 
hart, East Liverpool; S. H. Peterman, Mt. Ver- 
non; Friddle & Adams, Johnstown; T. B. 
Pinkerton, Waterville; G. R. Campbell, White- 
house; M. L. Dady, Miamisburg; J. W. Drum, 
Somerset; E. L. Terry, Williamsport; I. W. Red- 
fern, Adelphi; G. D. Harvey, New Matamoras; 
E. L. Knight, Bryan. 
Concordia—H. N. Thomas, Bellefontaine. 
Citizens—E. B. Buriss, Mt. Pleasant; H. R. 
Ewing, Sebring. 

Colonial, N. Y.—N. A. Fulton, Xenia; E. A. 
Barton, Bowling Green; G. W. & G. M. Watkins, 
Defiance. 

Fire Assn.—O. E. Curl, West Mansfied. 
Germania—The A. H. Babcock Co. and J. A. 
Cozard, Lorain; C. A. Tyler, Fremont. 

German, Freeport—J. G. Zander, Arcadia. 
Ger. Amer., N. Y.—P. M. Zinsmaster, Navarre. 

Home, N. ¥.—G. H. ‘Hamilton, Attica. 

Hartford—C. C. McConnell, Rock Creek. 

indemnity—E. H. Riggs, Oxford; Cleveland 
Insurance Agency, Cleveland; R. Ww Godfrey, 
uivria, 

Mich. Com’l—R. R. Gurney, Mansfield. 

Mil. Mech.—C. B. Eberly, Bowling Green. 

National, Pa.—F. A. Hutchinson, Columbus. 

Vew York—Burt McGraw, Youngstown. 

North River—J. A. Conn & Son, Van Wert. 
_‘ew Brunswick—R. E. Loomis, Bowling 
Green; A. E. Eoff, Findlay. 

orwich Union—S. P. Murray, Oxford; E. B. 
Beck, Bethel. 

orthern, N. Y.—J. F. Strayer, Portsmouth; 
W. S. Bell, Zanesville; Shedd & Pembroke, Co- 
lur bus; H. C, Settlage, Wapakoneta. 

‘at’l Union, Pa.—N. B. Parker, Chicago. 
N W. Nat’l—C. V. Kilgore, Lima; L. T. 
carer, Cincinnati; F. A. Parmalee, Lorain; F. 
W . Barber, Kent. 

_New_Hampshire—O. F. Murphy, Mt. Vernon; 
H. J. Klossen, Cleveland. 
cyt revs Wash.—I. F. Hall, Bradford; M. B. 
Smith, Coshocton. 

D henix, Ct.—R. G. Patterson, Owensville; 8S. 

- Hazlett, Ada; James McNamara, Barberton. 
, ue en—P. H. Maher & Son, Greenville; T. 
Tou Velle, Celina; L, F. Urpman, oe nett ly 

Trade Garden—R. R. 


R. Gurney, Mansfield. 
1 ~ W. Smaliwood, Cambridge, 


Ss 





United States—M. A. Costello, Defiance. 
Westchester—J. L. Saner, Zanesville, Burt 
McGraw, Youngstown. 





INSURANCE MEN VISIT CLEVELAND. 





Several Prominent Ones Were in City Last 
Week on Some Mission That Was 
Not Made Public. 





Cleveland was the Mecca for insurance men 
last week. While the object of their visit is 
not known, it is believed they met to discuss 
the Ashtabula county case and the question 
.of stamping secretaries generally. It is not 
unlikely that the test of the state fire marshal 
law was also considered. Among others were 
the following: ‘Thomas E. Gallagher, general 
agent, and A. G. Sanderson, state agent. of 
the AZtna; J. M. DeCamp, general agent, and 
C. B. Corry, special agent, of the Liverpool 
& London & Globe; W. H. Sage, western 
manager, and J. O. Dye, state agent, of the 
a American and German Alliance; 
W. N. Johnson, assistant general agent of the 
Sasuvadae Company of North America; J. M. 
Neuburger, special agent of the Atlas; Ed- 
ward L. Murdock, special hazard inspector 
of the Phenix of Brooklyn; Charles L. Hecox, 
state agent the American of Philadelphia; 
A. C. Speed, state agent the American Cen- 
tral; John Smith, special agent of the Ohio 
Farmers, and George H. Bell, special agent 
of the North British & Mercantile. 





REPORT MADE TO BOARD OF TRADE. 





Committee of Dayton Organization Thinks Ohio 
Inspection Bureau Practically Runs Insur- 
ance Business, in Violation of Law, 


The committee appointed by the Dayton 
Board of Trade has made its report on the 
Ohio Inspection Bureau. 
committee does not tell much that it knows 
positively but does tell considerable that it 
believes. The committee states that the 
bureau is engaged in inspecting risks, instruct- 
ing how wiring for electric lighting and 
power shall be installed, directing new con- 
struction and changes in work which had the 
approval of competent electricians. ‘The com- 
mittee says, “This work is accompanied by 
threats of higher rates of insurance or refusal 
to make any rate whatsoever, if instructions 
are not complied with.” 

“We believe,’ says the report, “said sub- 
scribers are required to adhere to the rates 
thus established, and that failure to do so 
would prevent their getting subsequent in- 
formation concerning rates, the character of 
the risks, etc., and that forfeiture of the mem- 
bership of such subscriber in the said bureau 
would result from any departure from the 
rates thus established.” 

* 





* 


The committee says that there is no other 
organization like the bureau in the state. “It 
is created in the interests of fire insurance 
companies, conducts its business without com- 
petition, and its acts, as we believe, are in 
restraint of trade and in violation of the anti- 
trust laws of the state. Since the bureau has 
been in operation the rates of fire insurance 
and exactions demanded as a result of its un- 
warranted and illegal control of the insurance 
business of the state have become exorbitant 
and burdensome.” 

The committee claims that property owners 
are told that if they do not comply with the 
demands of the bureau their business will be 
refused or their policies canceled. In fact, 
the committee thinks that the bureau virtually 
controls the insurance business in the state 
and that this is evident from the uniform 
rates charged by different companies, and by 

“local organizations of imsurance companies” 
which exist in many cities and counties of the 
state. The committee evidently draws no dis- 
tinction between insurance companies and in- 
surance agents. 

* + 

Another paragraph of the committee’s re- 
port is as follows: “When it can be prover 
that there exists little or no competition on 
rates of fire insurance in any portion of the 
state, and none among its subscribers, that so- 
called union and non-union companies are 
in antagonism on questions of vital im- 
portance, but act in xy F the mat- 


ter of complying with rates fixed by this 


Unfortunately the , 





bureau, the evidence seems conclusive that the 
insurance companies are agents of the Ohio 
Inspection Bureau, which, not having com- 
plied with the insurance laws of Ohio, is doing 
business in violation of the law, and should 
be proceeded against under the anti-trust laws 
of the state and section No. 3659 of the Re- 
vised Statutes.” 

The committee, however, states that the 
insured eventually pay the losses, expenses 
and dividends, and therefore it is of paramount 
importance to them that losses be kept at a 
minimum. There is a mutual interest which 
can be subserved by a proper system of in 
spection and supervision. Such system, we 
think, should be adopted throughout the state 
and legalized by action of the legislature. 

The report concludes with a set of resolu- 
tions declaring that in the judgment of the 
board of trade the bureau is an unlawful or- 
ganization and conducts its business in viola- 
tion of the anti-trust laws and of the section 
before mentioned and should be held to a 
legal responsibility; that the superintendent of 
insurance be requested to consider the enact- 
ment of a law providing for an efficient and 
uniform system of fire inspection throughout 
the state; and that the resolutions be sent to 
other commercial bodies with a request for 
their opinions as to what action should be 
taken. 





DISCUSS TOLEDO TRACTION FORM. 

The field committee wil! mect at Toledo this 
week to discuss the much mooted traction line 
form in that city. The dispute is as to 
whether the casino pleasure park shall be in- 
cluded in the traction form. Some of the 
companies wrote the form including the casino 
buildings, while others have canceled it. ‘The 
desire is to get uniform action all along the 
line and eliminate the casino structures. 

+ + 
ROWLAND SECRETARY AGAIN. 

At the last meeting of the Ohio Fieid Club 
at Columbus, Neal C. Rowland was chosen 
secretary to succeed George K. March, whose 
territory will hereafter be in Michigan. Aside 
from the routine work, little other business 
was transacted at the meeting, except the 
appointment of the executive committee, which 
consists of A. G. Sanderson of the A£tna, 
chairman, B. T. Duffey of tlie Royal and 
W. H. Clemmons of the Phenix of Brooklyn. 

++ ++ 
OHIO WESLEYAN UNIVERSITY LINE. 


Some comment has arisen over the Ohio 
Wesleyan University line at Delaware, O. It 
is charged that a special agent swung a big 
slice of the business to his local agent and 
half the commission is to be returned to the 
college. An investigation is being made. 


AFFAIRS AT CLEVELAND 














At a meeting of the retail board of the 
Cleveland Chamber of Commerce a few days 
ago, the action of the Cleveland Inspection 
Bureau in issuing a letter of caution against 
the danger of fire during the holiday rush 
was indorsed. The merchants decided to heed 
the advice given and call attention of mem- 
bers of the chamber to it. 


E. E. Neale, of the firm of Neale Bros. & 
Schryver, was married on Tuesday to Miss 
Elizabeth Hubbell. The wedding took place 
at the home of the groom, Wickliffe-on-the- 
Lake. They had kept the date of the wedding 
a secret and only relatives of the couple were 
present at the ceremony. They left at once 
on their honeymoon trip. 


Edw. C. Roth & Co. of Buffalo have been 
granted a non-resident brokers’ license by the 
Cleveland exchange. 

Loss on the Brooks Structural Iron Com- 
pany’s plant, which was destroyed Friday 
morning, will be about 90 percent. The 
amount of insurance carried was $31,800. A 
small loss on the plant of the Otis Steel 
Company adjoining was settled Saturday. 


The Dahler-Palmer “Company has been ap- 
pointed Cuyahoga county agents of the Me- 
chanics of Philadelphia. This is one of the 
active young agencies of Cleveland, 
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IN MICHIGAN AND INDIANA. 


PROGRAI OF STATE BOARD MEETING. 





Union Field Men of Indiana Expect Best 
Gathering in the History of Their 
Organization. 


The annual meeting of the Indiana State 
Board on Friday promises to be one of the 
best in its history. The morning session will 
be given to the reading of papers. The only 
outsider on the program will be Crate D. 
Bowen of the Indianapolis bar, who will have 
as his subject, “Knowledge that an Agent 
Should Have of the Liability of His Com- 
pany.” Papers will also be heard from J. M. 
Larmore of the Norwich Union; Ernest L. 
Moore, Indianapolis Fire; Channing L. Rudy, 
German of Freeport; C. D. Lasher, Home, 
N. Y.; W. H. Fulton, Firemans Fund; E. A. 
Munson, Citizens, and H. H. Friedley, Insur- 
ance Companv of North America. 

President John H. Gray will deliver his 
annual address in the afternoon. He has had 
‘a busy and important year and interest will 
be attached to his review of the work done. 
The morning session will be open to the pub- 
lic. President Gray invited Kentucky and 
Tennessee field men to attend the meeting and 
there is little doubt that a number will be 
present. One thing that will probably be done 
at the annual meeting will be the appointment 
of a committee to find a new meeting place 
for the board, the present quarters being 
poorly ventilated and too small. 





IT WAKED THEM UP. 


After repeated warnings to the owners of 
business blocks and other largs buildings in 
Muncie, Ind., concerning defective electric wir- 
ing, notice was served of a genera! increase in 
rates to become effective Dec. 1. Now the 
electricians of the city are having the busiest 
time in their experience. 

++ ++ 
GOODLOE MAY BE CHOSEN. 

A committee from the Indiana State Board 
was in Chicago last week conferring with the 
governing committee of the union concerning 
the secretaryship of the state board. The plan 
now is to have T. M. Goodloe, inspector at 
Indianapolis, take on the state board work 
in addition. 


++ ++ 


MICHIGAN AGENCY APPOINTMENTS. 


Atlanta-Birm.—Sawyer Brothers, Ann Arbor. 

American, N. J.—W. J. Ramsey, Mulliken; W. 
E. Rupright, Union City 

Agricultural—H. H. 
Tormey, Niles. 

Amer. Cent.—-T. J. 
Jones, Menominee. 

Eagle—H. W. Schmemann, Detroit. 


“Bridge, Monroe; T. J. 


Donlan, Dollar Bay; J. E. 


German, Freeport—Thos. Linehan, Harbor 
Springs. 
Granite State—Dunwell & Stray, Ludington. 


Hartford—Simeon Van Akin, Ida. 

L. & L & G., Eng.—Leavitt & Guile, Bellaire. 

Mil. Mech.—W. A. Loveday, East Jordan. 

Mercantile—T. J. Donlan, Dollar Bay; J. E. 
Jones, Menominee. 

National, Pa.—Warren & Warren, Bay City; 
Cheesman & Bliss, Benton Harbor; BE. W. & W. M. 
DeYoe, Kalamazoo; Wm. Lake, Saginaw... 

New Hampshire—J. F. Brown & Son, Saginaw ; 


George Roelofs, Grand Rapids; Geo. K. March, 
Hillsdale, 

Orient—-W. H. Pendleton, Kalamazoo. 

Royal Exch.—G. L. Ziebur, Bessemer. 

State, Eng.—W. H. Smith, Ann Arbor. 

Scott. U. & N.—Chamberlain & Henderson, 
Standish. 


Security, Ct.—W. E. Rupright, Union City. 


United Firemens—Raymond & Raymond, De- 
troit: A. F. Wright, Iron Mountain. 

United States—C. F. Ganschow, Saginaw. 

Westchester—G. W. Myers, Hillsdale; R. M. 


Smith, Morenci: Z G. Culver, Reading. 
a ++ 

TROUBLE IN KOKOMO FIRE DEPARTMENT. 

There is such friction in the Kokomo (Ind.) 
fire department that the city authorities have 
called a meeting of business men to recom- 
mend some action to straighten affairs out. 
It is believed that the recommendation will be 
a complete reorganization of the department, 


with the dismissal of every man who has 
caused trouble. It is estimated such action 
would leave about a dozen men. It is 


said that Kokomo has the most elaborately 
equipped and most expensive fire department 





of any city in the state with a population 
under 20,000. 
++ ++ 
RUMPUS AT BELLAIRE. 


Quite a rumpus has been kicked up at Bel- 
laire, Mich. over separation. The president 
of the bank represented one set of companies 
and the cashier the other. The union specials 
held it was a violation of the commission rule. 
Rate-cutting was started as a reprisal meas- 
ure and the citizens are benefiting from the 
fight. 

+e ++ 
DON’T FAVOR MUTUAL. 

The plan of organizing a mutual fire insur- 
ance company at Calumet, Mich., is not looked 
upon in a favorable light by some of the 
upper peninsula business men. In regard to 
the alleged high rates they say there is no 
question but that reductions might be secured 
if property owners would make improvements 
asked for and lessen the risks. 





LESSONS OF FIRE AT INDIANAPOLIS. 





Agitation for a Better System of Mains for 
Fire Protection Is Renewed—Short Cir- 
cuit Thought to Be Cause. 





Indianapolis is again stirred up over the 
question of .water supply. During the big 
fire last week, a large main burst within two 
blocks of the fire, and it took about half an 
hour to get the water shut off and a supply 
started through other mains. Meanwhile the 
department was pumping from cisterns, which 
it continually feared would go dry. At the 
same time a forty-six inch main began to 
leak near the pumping station, but luckily the 
leak did not expand. 

Agitation for an independent high pressure 
system for fire protection has begun again. 
The water company has always shied at this 
proposition, as it claims it would mean an ex- 
penditure of $750,000, though business men 
say the system could be installed in the busi- 
ness district for half that. It is evident the 
old mains in the downtown district cannot 
stand the pressure through the big new main 
connecting them with the pumping station. 
The fire impressed another lesson on the 
Indianapolis public. Insurance inspectors be- 
lieve the fire was caused by a short circuit in 
the electric motor above the roof, over the 
freight elevator shaft. The fuses of the wires 
supplying the motor were of seventy-five 
amperes capacity while the maximum load of 
the motor was twenty-five amperes. The 
overloaded motor became so heated that the 
woodwork caught fire and blazing embers 
dropped down the elevator shaft starting an- 
other fire in the basement. This has drawn 
attention to the fact that it will not do to let 
janitors look after the electrical -equipment, 
who think a fuse is a fuse and when one burns 
out go after another without any knowledge 
of its carrying capacity. A third result of the 
fire will be that the water company will be 
compelled forthwith to connect its mains with 
the fifty fire cisterns in various parts of the 
city. ‘The company has been going to do this 
for months. At present the cisterns must be 
filled by the use of the fire hose. With main 
connections the cisterns will have a perma- 
nent water supply. 





INDIANA AGENCY APPOINTMENTS. 








American, N. J.—R. O. Thornton, Terre 
Haute. 

Amer. Cent.—W. G. Black, Hobart. 
Calumet—McRaynolds & Co., Kokomo. 
Continental—E. C. Stafford, Orland; J. 
Murdock, Logansport. 

Delaware—E. J. Weigle, Lafayette; G. E. 
Stands, Wabash. 


Firemans Fund—Theodore Pettijohn; Sheri- 
dan; W. J. Gougar, Otterbein; H. J. Upthegrove 
German, Peoria—J. R. Kunse, Peru; D. 

Taylor, Albion. 

German, Pa.—Bright & Weaver, Akron; Cald- 
well & Drake, Columbus; W. S. Christy, Dan- 
ville; Fruchte & Litteren, Decatur; J. H. Gra- 
ham, Fremont; Grishaw & Harbaugh, Kokomo; 
Snideman & Lugar, Lafayette; Spencer E. Cop- 
lin, La Grange; M. H. Krauss, Logansport; W. 
H. Shultz, Middlebury; T. W. Anglin, Warsaw; 
H. K. Leas, Waterloo. 

Germania—Thornberry & Walston, 
George Lysten, Thorntown. 

Globe & Rutgers—W, E. Smith, Rushville. 

Hamburg, Bremen—Beasley & Brown Sulli- 
van. 

Hanover—F. W. Wager, Valparaiso; Bennett 
& Myers, Jasonville, 


Sullivan; 





Hartford—Bennett & Myers, Jasonville; 
Pomeroy & Penfield, Auburn; Carr & Grindle. 
Akron; Kissinger & Grant, Columbia City. 

National Union—J. R. Anthony, Lebanon; 
Frank Howard, Marion. 

New Hampshire—S. T. DeForest, 
Joseph L. Bayard & Co., 
Wasem, Mt. Vernon. 


Boonville; 
Vincennes; Andrew 


North B & M.—W. F. MacGinnitie, Port- 
land; Dell Kessler, Rochester. 
Northern, N. Y.—Kinney & Kinney, Colum- 


bus; Ira G. Saltmarsh, Seymour; D. A. Coulten, 
Indianapolis; J. H. Huntington, Bloomington; 
A. Weil & Co., Evansville; John Horn Jr., 
New Albany. 

N. W. Nat’l—J. T. Graves, Monticello; B. H. 
Brown, Monon. 

Norwich Union—J. C. Gilmore, Liberty; Citi- 
= a Co., = 

io Farmers—H. E. A. Wiley, Logansport; 

G. W. Carter, Franklin. " amet 

Orient—Henry Hodell, Lawrenceburg. 

Phenix—A. P. Smith, Edgerton; W. M. John- 


son, Emison; W. D. Miller, Inglefield; Scott 
— Mechanicsburg; Homer Wirick, Young 
America. 


Phoenix, Ct.—R. F. Millikan, Thorntown; L. 
L. Angell, Anderson; B. H. Brown, Monon; C. 
T. Williams, Washington; A. J. Keever, Jones- 
boro; W. A. Radcliff, Gibson County. 

Prussian Nat’l—W. H. Burkley, Seymour. 

Reliance—Michael Boland, Auburn. 

Security, Ct.—R. O. Thornton, Terre Haute. 

Spring Garden—M. F. Campbell, Auburn. 
_St. Paul—W. H. Schroen, Clay City; H. L. 
Unger, Plymouth; H. J. Upthegrove, Valpa- 
raiso; G. A. Doney, Cambridge City; J. L. Cra- 
vens, ee 

estchester—Casteel & Murphy, Brazil; T. 
W. Simmons, Bloomington. _ 





MICHIGAN NOTES. 

The Hastings: Table Company at Hastings, 
Mich., is equipping its factory with sprinklers. 

The installation of the waterworks system 
at Ontonagon, Mich., has been completed at 
an expense of about $8,000. 

Fire Chief Belfy of Muskegon, Mich., has 
added ten more to the list of seventy fire 
hydrants reported to be out of order in that 
city. 

The village of Dorn, Mich. has suffered 
a fire loss of about $13,000 in its business dis- 
trict. With an adequate fire department the 
wooden buildings could have been saved. 

The chief of the fire department at Ish- 
peming, Mich., has been made fire warden also, 
and he is required to examine and report on 
all chimneys, boilers, fireplaces, depositories 
for ashes, stovepipes, etc., in the city. 

The Michigan tannery fire loss at Mill 
Creek, Mich., near’ Grand Rapids, is estimated 
to exceed $100,000, and is believed to have 
originated from electric wiring in the dry 
house. The entire line of $120,000 was placed 
through the Crosby agency. 





INDIANA NOTES. 

Gregory & Appel of Indianapolis have re- 
signed the agency of the German Fire. 

Fred A. Gregory, of the Gregory & Appel 
agency at Indianapolis, fell down stairs the 
other day and put one ankle out of commis- 
sion. He is drawing a kind of comfort out 
of the Ocean Accident. 

Policies covering for the Jackson Hill Coal 
Company at Jackson Hill, near Sullivan, Ind., 
give permission to cease operations as occa- 
sion or necessity may require and companies 
are calling for a thirty-day limit. 

Agents at Indianapolis have been instructed 
by the companies interested to amend policies 
covering on the packing house of Kingan & 
Co, by limiting permit to work overtime in 
place of the present unlimited privilege. 

The burning of a large business block last 
week at Markleville, Ind., by an unknown in- 
cendiary, who gave warning, has alarmed the 
people of the town and they have engaged 
private watchmen to prevent further destruc- 
tion. 

The Indianapolis fire .department has _ re- 
ceived a new Ahrens engine, which has been 
put -in commission at the Hillside avenue 
house, replacing an old one that had been fight- 
ing fire thirty years. The new engine house 
on Raymond street, protecting the extreme 
southern part of the city, will be completed 
and ready for operation in about two weeks. 

A committee of the Indianapolis board is 
learning the sentiment of the members with 
regard to closing the insurance offices at 5 
o'clock p. m. ard 3 o’clock on Saturdays. The 
report is to be heard at the next meeting. 
It is said that so far as the committee has 
gone the feeling is general that the move 15 
in the right direction. As to the hours. ! 
o'clock on Saturday and 5:30 on other days 
seem to meet with most favor, 
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ILLINOIS AND WISCONSIN. 


REPORT MADE ON JANESVILLE, WIS. 








Inspector Townsend Makes Recommendations 
for Improvements in Fire Protection—Says 
Business District Needs Cleaning Up. 





E. R. Townsend, one of the experts em- 
ployed by the companies, has made a report 
on Janesvilie, Wis. Regarding the water sup- 
ply, he recommends the installation of a new 
pump with boilers serving at least 4,000,000 
gallons a day. He also recommends that 
pumps be supplied with relief valves. 

With reference to the fire department, he 
recommends the overhauling of the steamer, 
and providing it with stationary heater. He 
also recommends that an additional team be 
secured for station No. 1, eight more paid men, 
removing station No. 1 three blocks west, 
providing a West End station to have one 
hose wagon now at Station No. 1, 1,000 feet 
more hose and a turret nozzle on hoze wagon 
at Station No. 1. He also says that periodical 
inspections should be made in the congested 
district. 

Referring to the conflagration hazard, he 
calls attention to the bad electric conditions 
in the way of wiring and insulation. He states 
that there is considerable danger from heating 
appliances. He calls attention to the amount 
of rubbish in basements, back yards and alleys, 
and also says that the storage of oils and ex- 
plosives should be regulated. The business 
district is exposed by a number of special 
hazards and frame buildings. He takes the 
ground that improvements should be made at 
once in order to get the town in better shape. 





BROWN TAKES NEW WORK. 

John R. Brown, who has been connected 
with the postoffice at Rockford, Jll., will de- 
vote half his time traveling for the State of 
Illinois in northern Illinois and southern Wis- 
consin. He will give the rest of his time 
to his local agency at Rockford. 

++ ot 
CAMPBELL CHANGES HIS MIND. 

A. Campbell of West Chicago, Ill, who 
took back the Connecticut after clearing his 
agency, has again changed his mind, and re- 
turned that company’s supplies. 

ae ++ 


WALLACE GOES A-HUNTING. 

L. S. Wallace, special agent of the Pennsyl- 
vania Fire in Wisconsin, is well known for 
his appetite for “preferred risks,” but last 
week he displayed his courage by accepting a 


“special hazard’’ when he took a chance of - 


heing shot by crazy deer hunters in the wilds 
of northern Wisconsin. A 225-pound’ buck 
with a magnificent set of antlers was the 
reward of his skill and daring, and all friends 
who received part of the plunder are willing 
to back his statement that he shot it all him- 
self, 
ae ae 


NEW WISCONSIN RATINGS. 


The Sturgeon Bay Fire Agents Association 
has adopted a tariff of rates covering the fol- 
lowing Wisconsin villages: Egg Harbor, 
Fish Creek, Ephraim, Sister Bay, Ellison Bay, 
Washington Island, Rowley’s Bay, Bailey’s 
Harbor, Jacksonport, Whitefish Bay, Valmy 
and Institute. 

Local agents at Trade Lake and Prescott 
have adopted new tariffs. 

Rate revisions have been adopted bv local 
agents at Prairie du Chien, Hartford, Apple- 
ton, Wittenberg, Fall Creek, Shebovgan, Be- 

it, Phillips, Manitowoc, Kenosha, Wauke- 
sha, Carter, Algoma, Horicon, Chippewa Falls 

id Green Bay, Wis. 

++ ++ 
TRIED TO BURN THE COLLEGE. 

Concordia College at Milwaukee has re- 
cently had three narrow escapes from de- 
struction by fire of incendiary origin, and the 
culprits have finally been discovered in the 
persons of two boys 15 years old, students at 
the institution, The boys have been sent to 








their homes and their names are withheld, as 
their parents have promised to make good 
the damage done. The reason for their at- 
tempts is said to be that they did not like to 
attend the college and they thought they could 
go home if jit burned down. There was no 
insurance carried on the college property. 
++ a+ 
TO DISCUSS RELIEF RULE. 

While the relief rule is working satisfac- 
torily in many ways in Illinois, some of the 
special agents claim there is danger in it. 
There is- likely to be considerable discussion 
at the next state board meeting concerning 
the working of the new rule. 

oe ~~ 


WISCONSIN AGENCY APPOINTMENTS. 


Agricultural—John Armbruster, 
Louise C. Williams, Oconomowoc. 

American, N. J.—J. A. Dvorak, Reedsville. 

American Guar. Fund Mut.—C. H. Schweizer, 
La Crosse. 

Anchor—lL. F. Laabs, Oshkosh. 

Calumet—Earle Pease, Grand Rapids. 

Citizens—Sarah D. Palmer, Tomah. 

Ger. Amer., N. Y.—E. M. Holston, Walworth. 

Girard—T. R. Allen, Jr., Oshkosh. 

Ilanover—L, C. Harvey, Oconto. 

Hartford—James Robbins, Rice Lake. 

London—W. D. & Wallace Fisk, Green Bay. 

Metropolitan—J. M. Giblin, Sheboygan; E. E. 
Chartier, Wausau. 

New York—lHII. C. Case, Racine; J. H. Gores, 
Fond du Lac. 

North B. & M., N. Y.—J. M. & HL. A. Detling, 
Sheboygan. 

North River—G. C. Morrow, Oconto; Decker & 
Fetzer, Sturgeon Bay; Morse & Tradewell, An- 
tigo; A. J. Olson, Tomahawk. 

Pennsylvania—E. E. Brook, Trevor. 

Phenix—R. C. Hugo, Marathon City; Gottlieb 
Guyer, Kilbourn City. 

Royal—H. E. Rohlf, Hayward. 

Svea—Anderson & Watson, Fond du Lac. 

Teutonia—A. F. Piniachowski, Ashland. 

Traders—Hocking & Thomas, Dodgeville. 

Transatlantic—H. L. Bullamore, Kenosha. 

North B. & M., Eng.—W. G. Fordyce, Butter- 
nut; George Sell, Glidden; August Heden, Ogema; 
Cc, O. Davis, Welcome; B. A. Cady, Birnamwood ; 
—- & Blanchard, Colby; H. C. Kemp, Hay- 
ward. 

Pennslyvania—Wood & Brown, Lake Mills. 

Phenix—E. L. Summereil, Monroe; Henry 
Schultheis, Princeton; O. A. Reinke, Aniwa;: J. 
J. Gwaltney, Hersey; Christian Eby, Rhinelander ; 
Thomas Olsen, Wilson. 

Prov, Wash.—L. M. Lemmer, Marathon City; 
Cc. G. Engstrand, Ogema; G. E. Robinson, Ocono- 
mowoc; J. F. Kramer, St. Lawrence: J. S. Gin- 
dice, Schleisingerville; J. T. Prentiss, Watertown; 
J. C. Partridge, Walworth. 

Queen—James E. Aiken, Cadott. 

Reliance—E. 8S. Mason, Beaver Dam; H. F. 
Dasenbrock, Horicon; J. G. Bachhuber, Juneau; 
Ii. J. Thielke, Mayville; M. H. Barry, Montello; 
L. J. Breylinger, Monticello; Eilert & Webb, 
Oconomowoc; John Thiel, Schleisingerville; L. J. 
Butts, Waupun; A. F. Kellogg, Wauwatosa. 

Security, Ct.—V. W. Nehs, Waukesha. 

State, Eng.—H. E. Decock, Green Bay. 

Sun, Eng.—W. 8. and W. H. Fleek, Brodhead; 
Kk. F. Daniels, Iron River; W. A. Johnson, Lan- 
caster: T. M. Priestly, Mineral Point. 

Traders—John Shepeck and Wm. Wojtechovsky, 
Kewaunee. 


Sheboygan ; 























+e ++ 
MUTUALS INCREASE THEIR BUSINESS. 

Field men in Illinois report that all through 
the state the Retail Merchants Mutual of 
Springfield and the [Illinois Underwriters 
Mutual of Chicago are getting a hold on the 
mercantile business, owing to the increased 
rates. These companies have their solicitors 
in every town of any consequence. They are 
picking up considerable business. 





WISCONSIN NOTES. 


Sterling K. Steele, who has been in the em- 
ploy of the James Jenkins Company agency at 
Oshkosh, Wis., will onen a new agency at 
Berlin, Wis. 

The case of the policyholders of the old 
Germantown Mutual Fire of Wisconsin, who 
have endeavored to undo the reorganization on 
a stock basis, will be heard by the Wisconsin 
supreme court in December. 





ILLINOIS NOTES. 


Geo. Schmidt has purchased the Miss 
Owings agency at Gillespie, III. 

The Illinois State Board will hold its semi- 
annual meeting on Dec. 12 in Chicago. 

The Illinois State Board has appointed Miss 
A. C, Stollar stamping secretary at Marion, IIl. 

Agents at Mattoon, Ill., are charged with 
allowing rebates on policies issued prior to 
Oct. 16, when lower rates were made on the 
property of the Mattoon City Railway and 
Mattoon Heat, Light & Power Company, 





THE WEST AND NORTHWEST 


HAVE A HEARING IN SOUTH DAKOTA. 








Some of the Incidents in the Charges Against 
the German American and St, Paul 
for Alleged Violations. 





Assistant Manager Ingram, accompanied by 
Attorney-General Thomas Bates of Chicago, 
appeared before Insurance Commissioner Per- 
kins of South Dakota last week on the charge 
of violating the anti-compact law. ‘lhere ap- 
peared also Special Agent Milligan of Aber- 
deen, S. D., for the- St. Paul, against which 
charges had been filed along with the German 
American and German Alliance. Secretary 
Perry of the St. Paul was unable to be pres- 
ent, and will be given a hearing later. 

The examination was conducted by the 
attorney-general. The complaint was filed 
by H. M. Cooper of Canton, J. W. Powers of 
Mitchell and D. H. Brewster of Woonsocket. 
‘The Mitchell local agent represents all union 
companies except the Connecticut. The other 
agents are non-union, and one of them at Teast 
has never represented any of the companies 
under fire. 

D. W. March of Pierre and J. E. Holtz of 
De Smet, both local agents, were also pres- 
ent. In their complain they charged that 
the union companies were in a combination 
to reduce commissions in case they repre- 
sented a non-union company. There were 
summoned before the commissioner the special 
agent of the Continental, Special Agent Black 
of the Connecticut, Special Agent Illes of the 
Columbia of Omaha and Special Agent Reed 
of the German American. 

There were rumors last summer that the 
Connecticut and Columbia were seeking evi- 
dence against the union companies. It seems 
that at a little town, Giddings, where the 
Connecticut was resigned, it was charged that 
it had been forced out by the special agents 
of the German American and St. Paul. It 
was shown in the testimony that while these 
two special agents happened to be in the town 
the same day, one did not know the other 
was present in the town until they were about 
ready to leave. The St. Paul took the place 
of the Connecticut in the agency. 

The attorney-general questioned the com- 
panies regarding rates in the attempt to find 
out whether there was any combination. The 
fact was elicited that the Fisher rates were 
sent to the agents direct. Both union, non- 
union and mutual companies use these esti- 
mates. Assistant Manager Ingram testified 
that the union had no jurisdiction whatever 
in South Dakota. The commissioner did not 
render his decision. 

It seems that the special agents of the Con- 
necticut, the Columbia and the Queen City 
have been getting letters written by union 
companies to their agents to use as evidence. 
It is charged that these special agents have 
been trying to lead union companies into a 
trap. 7 





RATING BLACK HILLS DISTRICT. 

W. I. Fisher and Joseph King of the Fisher 
Publishing Company, the raters, are at present 
in the Black Hills district in South Dakota 
rating that territory. While in this district 
Mr. Fisher will make a particular examination 
into the hazards of mining plants. 

+ + 
CAPTURES BIG SPRINKLED LINE. 

The Minneapolis Insurance Agency, Min- 
neapolis, has secured exclusive control of the 
insurance of the Midland Linseed Oil Com- 
pany at that point, a sprinkled risk, and the 
line of $500,000 is now being placed at a net 
rate, with 90 percent reduced rate clause ot 
45 cents. 

++ +e 

REOUCED ALLOWANCE FOR COINSURANCE. 

The allowance of 15 percent for the use 
of the 90 percent coinsurance clause in the 
blanket policies at Kansas City has been 
stopped. Such allowance is not made at St. 
Louis and other cities in Missouri, and it 
was feared that it would be demanded at these 
points. Hereafter the only allowance made 
will be 2 percent in order to comply with 
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the Missouri law, which requires a reduced 
rate in consideration of the coinsurance clause. 





TO IMPROVE MISSOURI CONDITIONS. 





President Cate Expects to Further the Work 
of the Fire Prevention Association 
in Decreasing Hazards. 





President Cate of the Missouri Fire Pre- 
vention Association has appointed the follow- 
ing executive committee: A. A. Maloney, 
Continental; J. H. Walsh, Home; H. G. 
Fowler, German of Pennsylvania; C. H. An- 
derson, Northern; G. R. Holmes, Iowa State. 
Committees will soon be appointed on iuel 
oil and gas as a fuel, both of which are being 
rapidly introduced in Missouri; committees 
on mines of southwestern Missouri, -commit- 
tees on electricity, building ordinances, fire 
departments, waterworks, improved risks and 
the consummation of the Kansas City in- 
spection committee. 

Much good has been accomplished by the 
association, and it is the intention of the new 
administration to push the work during the 
coming season. Particular attention will be 
devoted to the subject of fuel oil and natural 
gas hazards. Oil and gas are being piped 
into Missouri from the adjacent fields of 
Kansas. It has brought all sorts of devices 
for using the products, and many of them 
are looked upon as dangerous. All these de- 
vices will be carefully looked into. 





MISSOURI AGENCY APPOINTMENTS. 


American, N. J.—W. 8S. James, Foster; W. G. 
Reynolds, Rocheport; Joseph Mott, Salisbury; 
J. L. Zeidler, St. Joseph; R. E. Brashear, Pierce 
City; F. A. Hull, Pierce City; J. W. Houston, 
Irondale; Chadd & Haggard, bil Dorado Springs; 
W. H. Crouch, Blythedale. 

Amer. Cent.—S. B. Davis, Stanton. 

Calumet—Graham & Cunningham, Hannibal. 

Citizens—J. F. Rodgers, Emminence; L. J. 
Tompkins, Winona; Parish & Malcolm, Sikes- 


ton; Browning & Robinson, Verona; H. J. 
Libby, Laclede. 

ee N. J.—Ridge & Bryant, Kansas 
City. 


Concordia—J. W. Nisbeth, Bevier. 

Fire Assn.—E. O. Daggett, Odessa. 

Firemens, N. J.—G. A. Currier, St. Louis. 

Franklin—Delafield & Snow, St. Louis. 
a Freeport—W. V. K. Spencer, Webb 
Yity. 

Ger. Amer., N. Y.—F. D. Bennett, Elizabeth 
Lelli, Otto Niederhoff and Steitz & Snider, St. 
Louis; O. J. Wollenman, Corder; I. L. Farris, 
Clarksdale; Homer Hawkins, Melbourne. 

Hartford—C. W. Kavanaugh, Versailles; W. A. 
Godlewski, St. Louis; J. H. Adcox, Magnolia; 

. P. Beeson, Noel; G. W. Harrison & Co., 
Newtownia; J. M. Smith, Niangua; Browning & 
Robinson, Verona; Chas. Ousley, Crocker. 

L & L. & G.—J. A. Stogsdill, Alton; J. N. 
Burnes, St. Joseph. 

Lon. & Lanc.—G. W. Peck, Malden. 

New Hampshire—Turner & Walton, 
Bluff. 

Niagara—M. 

N 


Poplar 


A. Thomas, St. Louis. 

. W. Nat’l—C. 8S. Orcutt, Kirksville; J. W. 
Evans, Sheridan; W. S. Wright, Parnell; T. W. 
Porter, Hopkins. 

Orient en Hoover, Clinton. 

Phenix, Ct.—Melvin Perdue, Orrick; M. C. 
Bruce, Dearborn; Cook & Hirons, Webb City; 
Phillips & James, New Madrid; E. O. Daggett, 
Odessa; G. M. Price, Farber; L. C. Hull, Edger- 
ton; J. P. Smith, Glenwood; B. F. Wood, La- 
redo; Barrow & Ferguson, Vandalia. 

Prov. Wash.—P. F. Willis, St. Louis. 

Royal Exch.—J. N. Burnes, St. Joseph. 

Scott. U. & N.—J. N. Burnes, St. Joseph. 

‘ Security, Ct-—Roberts & Deaderick, Hamil- 
° 


n. 

Shawnee—P. S. Reynolds, Napton; G. E. Long, 
Pilot Grove; W. H. Young, Gibbs; J. B. White, 
Grandin; C. W. Milster, Greenville. 

Spring Garden—G. F. Alexander, Gallatin; C. 
S. Orcutt, Kirksville; J. M. Jeffries, Canton; 
Bassen & Spencer, Hannibal. 

Svea—J. N. Burnes, St. Joseph. 

Tnion, Pa.—S. W. Cox, Jefferson City. 

Union, Eng.—J. N. Burnes, St. Joseph. 

Western, Pa.—B. F. Jeter, Butler; M. F. Davi- 
son, Carthage; E. T. Steele, Nevada. 


++ ++ 
DULL MONTH IN ST. LOUIS. 

Fire insurance business is reported as hav- 
ing been unusually dull in St. Louis during 
the month of November. Wholesale stocks are 
considerably depleted and will not be refilled 
until the latter part of December. A number 
of large clearance sales have also reduced 
retail stocks. 

++ ++ 
NATIONAL MUTUAL TO EXPAND. 

The National Mutual Fire of Omaha is 
arranging to reinsure the Merchants State 
Mutual of Fargo, N. D., which has been un- 
dergoing an examination by the North 


Dakota department, It is stated that the de- 





partment made certain demands that the Mer- 
chants could not comply with. Its running 
mate is the Merchants National Mutual, but 
no announcement has been made as to its 
future. It has also been on the grill and it 
would not be surprising to see the National 
Mutual, which is bound to be a big factor in 
the northwest, gobble it. The National will 
enter the Dakotas, Minnesota and Wisconsin 
and push for business, E. O. Tyler, manager 
of the Merchants Mutual and Merchants Na- 


tional, will act as general agent of the 
National in the northwest. 
++ at 


LIKELY TO BE A LARGE MEETING. 
Secretary Wail of the Missouri Association 
of Fire Insurance Agents is receiving numer- 
ous responses to the call for a meeting in St. 
Louis on Dec. 7, which give promise that the 
meeting will be largely attended. 





RECEIVER FOR STATE MUTUAL FIRE. 





Petition of Insurance Commissioner Shows 
That Company Has Not Sufficient Reinsur- 
ance Reserve to Protect Its Contracts. 





James D. Denegre has been appointed re- 
ceiver to the State Mutual Fire of St. Paul. 
The petition of the insurance commissioner 
relates that the company’s resources amount 
to $22,568.84, of which amount $2,173.14 is in 
cash. The company has outstanding insurance 
fo the amount of $1,500,000, a large portion of 
which has from three to five years to run and 
upon which premiums have been paid in cash 
or in premium notes listed among the assets. 

The complaint states that the reinsurance 
reserve to protect the outstanding insurance 
exceeds the total amount of cash and bills 
receivable, unless the policyholders are imme- 
diately assessed for a sufficient amount to fur- 
nish such reinsurance reserve, the financial 
condition of the company is such that it 
affords no sufficient guarantee to its policy- 
holders. 

Some time ago a hearing was had in the 
office of the attorney-general, when it was 
shown that the salaries of the officers had not 
been fixed, as is required of mutual companies, 
and that the reserve was not sufficient to pro- 
tect the insurance. There was also some 
objection as to the manner in which the com- 
pany secured its contracts. 





FIRE PROTECTION AT KANSAS CITY. 


Kansas City, Mo., is making some needed 
improvements in its fire protection, and ex- 
pects in due season to get lower insurance 
rates. The water supply has been strength- 
ened, and the mains in many cases have been 
put in better shape and other apparatus im- 
proved. The use of fuel oil in some of the 
plants in Kansas City is being investigated. 
It is stated that in some cases there are not 
the proper restrictions about it. 

++ ++ 
INSIST UPON BETTER STOVEPIPES. 

At Joplin, Mo., attention is called to the 
careless manner in which owners of mining 
plants install pipes accommodating heating 
stoves, which have occasioned numerous losses 
of late, and agents in that locality are re- 
quested to refuse to write such risks except 
where ordinary stovepipes are removed and 
cast-iron water or gas pipes installed, with 
screw joints which shall run up straight from 
the stove through the roof, and at least four 
feet above, with a clear space of not less than 
eight inches in the roof where pipe passes 
through. 

+e ++ 
MINNESOTA AGENCY APPOINTMENTS. 

Agricultural—Collin & Griffin, Rochester; C. P. 
Sommerstad, Waseca. 

American, N. J.—H. E. Leach, Spring Valley; 
B. F. Berry Browerville. 

Calumet—A. S. Maloney, Waseca. 

Citizens—Nicolaus Hemingsen, New Ulm. 

Fire Assn.—Spurgeon Odell, Marshall. 

German, Freeport—A. F. Lindgren, Adrian; 
H. O. Olson. Two Harbors; E. E. Aldrich, Brice- 
lyn; L. P. Johnson, Ivanhoe; N. H. Rasmusson, 
Emmons; O. J. Clark, Blue Earth. 

Germania—Levi Wingate, Winnebago City. 

Hamburg-Bremen—C. Murray, Wadena. 

Hartford—W. B. Harwood, Walnut Grove; 
Odell & McNiven, Marshall; N. W. Baker, Kies- 
ter; F. W. Yost, Walters; L. J. Fitch, : 
P. M 


Quist, Lindstrom; Albert Norelius, Isan 





L. & L. & G.—J. E. Cowan, Northome; A. L. 
Morris, Tenstrike. 

Mil. Mech.—R. D. Daniels, Marshall. ’ 

Nat’l Union—Carl C. Heath, Beltrami; R. A. 
Cooper, Chokio; Wheeler-Misner Loan (Co.. 
Crookston; J. F. Holmes, Warroad; A. C. Baker, 
Brownton; A. B. Everts, Minneapolis; George 
hy maa Grand Rapids; H. W. Grasse, Moore- 

ead. 


N. W. Nat’l—Byron Hughes, Wells. 


National, Pa.—Eby & Gridley, Duluth; T. c 
Shove, Minneapolis. ” me & 


Phenix Ct.—M. J. Harrington, Jasper. 


Queen City—J. F. Hall, Foley; J. od an- 

der, Pipestone. pctteteses 
Springfield—I. H. Claggett, Pine City. 

Spring Garden—H. H. Freeman, Minneapolis. 

United American—W. S. Andrews, Two Har- 

bors; S. R. Kirby, Hibbing. 
aa 


+ 
TO INSPECT OUTSIDE WIRING. 

At Minneapolis the tax commissioners have 
allowed an appropriation of $1,500 for the 
employment of an outside wiring inspector, 
and the city attorney has been instructed to 
draw up a suitable ordinance covering the 
supervision of overhead construction. 

++ 


COMMISSIONS AT ST. LOUIS. 

Some of the companies are wondering what 
will be the outcome of the high commissions 
at St. Louis. There is a heavy drive for 
preferred business, and in some instances 40 
percent is being paid to get it. Whether this 
pace can be kept up long is a grave question. 

+ a 


MUTUALS BEING EXAMINED. 

The North Dakota commissioner is exam- - 
ining the Merchants State Mutual and Mer- 
chants National Mutual of Fargo. He has 
made certain requests of the management and 
given certain time for compliance. The re- 
sults will be interesting. 


++ ++ 


QUEEN CITY’S FIGURES. 

On Oct. 1 the Queen City Fire of South Da- 
kota showed $392,549 assets, $30,980 reserve 
and $47,777 net surplus. The balance of the 
$300,000 capital has now been sold, which adds 
$17,300 to assets plus the 15 percent premium 
at which it was sold. 





GENERAL WESTERN NOTES. 

F. W. Root of Red Wing, Minn., gets the 
Svea. 

The St. Paul Inspection Bureau has moved 
its offices to the Insurance Exchange building. 

The National of Allegheny has appointed 
Otto F. Tollefson its agent at Minneapolis. 

The agency of G. M. Orear at Marshall,, 
Mo., has been transferred to Phillips & Mont- 
gomery.. Mr. Orear will devote his entire 
time to the New York Life. 

W. A. Graham, who was formerly corinected 
with the western department of the Germania, 
but left to go with the Northwestern Under- 
writers in the west, returns to the Germania 
as special agent for Nebraska and South Da- 
kota, 

In the district court at Des Moines, Ia., an 
order has been signed approving the payment 
by the receiver of a 10 percent dividend on the 
claims against the Commercial Mutual Insur- 
ance Company. This payment amounts to 
something over $1,500. There will probably 
be others. 

C. M. Carter, inspector with the Oklahoma 
and Indian Territories Inspection Bureau, has 
been appointed special agent for the Hanover 
for Oklahoma and Indian territories. This 
field has previously been covered by Walter 
Nevins, who will hereafter devote his entire 
time to Kansas and Missouri. 

W. S. Loudon, Iowa state agent for the Liv- 
erpool & London & Globe Insurance Company, 
was recently called to Minneapolis by the 
death of his sister. The death was the first 
in the Loudon family for twenty-six years, 
a father, mother and ten brothers and sisters 
surviving the deceased woman. 

The North America has won its case in the 
United States court at Grand Forks, N. D., 
in which the Farmers Independent Elevator 
Company of Denby, N. D., sued to recover 
$5,500. The company won, on the ground 
that the proofs of loss were fraudulent. It 
contended that it was impossible am — 
as much grain in the elevator as the assure 
claimed, 
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LIFE. INSURANCE CIRCLES. 





ANNUAL AND DEFERRED DIVIDENDS. 





Meeting of the Chicago Life Underwriters 
Association Brings Out Lively Discus- 
sion and Some Strong Feeling. 





The November meeting of the Chicago Life 
Underwriters Association was held last week. 
Owing to the resignation of George R. Hem- 
ingway as secretary, Robert Skene, Jr., super- 
intendent of agents of the Mutual Life, was 
elected in his stead. Mr. Hemingway was 
formerly with the Equitable of New York, but 
has quit the business to devote his time to real 
estate, loans and fire insurance. 

L. W. Messer, general secretary of the 
Y. M. C. A, and Bishop Fallows of the Re- 
formed Episcopal church talked along general 
lines. 

The discussion of the evening was on annual 
and deferred dividends. The results proved 
that it is impolitic to bring such a subject be- 
fore life insurance men where there are so 
many interests represented. There is no issue 
in life insurance which engenders so much 
feeling as the one involving dividends. 

Fred B. Mason of the A®tna defended de- 
ferred dividends. In his talk he covered both 
the five-year distribution policies and those 
of a longer term. He took the ground that 
in the longer distribution periods more ex- 
act equity is given and the fluctuations from 
year to year are avoided. He thinks that 
competition largely compels the computation 
of annual dividends rather than the exact earn- 
ings. He declared that when a policyholder 
knew that he would get bis accumulations 
at the end of a longer period it caused him 
to continue his policy, whereas, if he had 
nothing at stake there would be danger of 
lapsing. Mr. Mason asserted that through 
this plan a policyholder was able to get at 
absolute net cost. He stated that so far as 
he could see the deferred dividend companies 
were giving solid and substantial benefits. 
He called attention to the fact that the mor- 
tality rate and lapse ratio were less in accu- 
mulation policies and further alleged that the 
benefits were equalized between short-lived 
and long-lived policyholders in this system. 
He combatted the argument that the deferred 
dividend companies were more lavish in their 
expenses than the annual dividend companies. 

Mr. Mason declared that too much had 
been made over the dividend issue. It was 
one of the minor considerations in life insur- 
ance and was really a hy-nroduct. 

* * * 


Henry T. Bartow espoused the cause of an- 
nual dividends. He said that the effect of an- 
nual dividends was to furnish protection at the 
least cost. The tontine policy is not able to 
do this. He called attention to the gambling 
spirit and said it was responsible for the 
growth of the deferred dividend companies. 
He believes that the mismanagement of com- 
panies can be largely traced to the evils of the 
deferred dividend system. He said that the 
tontine contract appealed to the selfishness of 
men. 

He pointed out the fact that a number of 
companies, which until recently have written 
deferred dividend policies, have changed to 
annual dividends. The tendency of the times, 
he claims, is toward the annual dividend con- 
tract. He said that only one in fifteen, insured 
under a twenty-year deferred dividend policy, 
receives a dividend and there is no justice in 
discriminating against the other fourteen. He 
took the ‘ground that tontine insurance has 
proven a failure as an investment scheme. He 
declared that in issuing annual dividends, com- 
panies were pitted against each other and 
policyholders are therefore able to hold a 
check on the management of companies. 

He said that annual dividend policies carried 
at least an average of 25 percent more pro- 
tection than others. 

Mr. Bartow asserted that the ones who 
suffered most by reason of the tontine system 
were those who could least afford it. The 
argument of some companies for the deferred 
dividend system that by means of it they 
were able to carry the gospel of life insurance 
to the uttermost parts of the earth, could not 
be justified. 

He held that no mutual company has any 





right whatever to withhold from some of its 
policyholders their full share in the earnings. 
He said that the deferred dividend contract 
was in violation of tke letter and spirit of the 
anti-rebate law. He claims that the system 
affords an opportunity for the misuse of trust 
funds. He believes that annual dividends 
bring economy in management and reduce the 
cost to the minimum. 

A general discussion followed, participated 
in by R. H. Sabin of the Mutual Benefit, D. A. 
Stoker of the Pacific Mutual, W. D. Wyman of 
the Berkshire, W. F. Workman of the Frank- 
lin, Robert Skene of the Mutual Life and 
President Hamilton of the Federal. 





LIBERAL LIFE BUYS HOME OFFICE. 

The Liberal Life of Anderson, Ind., has 
bought a home for itself, a two-story stone- 
front building with a frontage of 72 feet on 
the courthouse square. Its cost was $30,000. 
Two stories will be added to the building. 





TO TAKE UP SURPLUS DISTRIBUTION. 





Iowa Legislature Expected to Consider a Bill 
Affecting Local Companies—To Uphold 
the State’s Good Reputation. 





It is probable that the coming Iowa legis- 
lature will be asked to pass a law requiring 
home life insurance companies to make fre- 
quent distribution of their surplus among their 
policyholders. ‘This move has been started, 
not because it is believed that there is at pres- 
ent any corruption among the Iowa companies, 
but because there is no assurance that in the 
future such a situation as there is in the east 
might not arise. Lawmakers in Iowa generally 


concede that conditions among Iowa companies 


are good, that they are economically managed 
and are exceptionally clean and free from 
graft, and that there is nothing existing there 
which in the least resembles the conditions in 
New York. The idea is, however, to hedge the 
Iowa companies in by statutes providing re- 
strictions which will make it practically impos- 
sible for eastern conditions ever to be dupli- 
cated in the Hawkeye state. The bill to go 
before the legislature will probably be framed 
by members of the legislature interested in 
continuing the present excellent conditions. 





QOES WITH PROVIDENT SAVINGS. 


Albert E. Hutson has resigned as manager 
of agencies of the Columbia Life at Cincinnati, 
to accept the management of the branch of 
the Provident Savings there. He will have 
charge of the appointments of agents in the 
entire southern part of Ohio. J. Scott An- 
derson, formerly connected with the Cincinnati 
office of the Provident Savings as special rep- 
resentative, has removed his headquarters to 
New York. 


++ ++ 


MEETING WILL BE SMALL. 

The larger life companies in the west do 
not seem to be in accord with the movement 
started by the American Central Life and the 
Kansas City Life to hold a conference in Chi- 
cago next week to discuss federal supervision 
and, if possible, form an agreement whereby 
the western companies shall stand together. 
It does not seem likely that the meeting will 
be very well attended. 

++ ++ 
TO CONFER WITH LEGISLATIVE COMMITTEE. 

The insurance commissioners of the west 
and south, who are now examining the New 
York Life, have been invited to a conference 
on Dec. 5 with the New York legislative com- 
mittee. It is said that these commissioners 
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will meet President Roosevelt a few days 
afterwards to discuss federal supervision. By 

ec. 5 it is stated that the actuaries and ex- 
aminers, who are working on the New York 
Life, will have practically completed their 
duties. 





WISCONSIN TO HAVE INVESTIGATION, 





In Special Session of Legislature a Committee 
Will Probably Be Appointed to Probe 
Northwestern Mutual Life. 





In calling an extra session of the Wisconsin 
legislature to convene Dec. 4, Governor La 
Follette has specified as one subject for it to 
take up, “to investigate the expenditure of 
insurance companies, railroad and other pub- 
lic service corporations doing business in this 
state and enact laws in reference thereto.” 
This is taken to mean that there is to be a 
legislative investigation of life insurance com- 
panies, especially the Northwestern Mutual, 
which js the only company in Wisconsin ex- 
cept the little Wisconsin Life. In fact, a reso- 
lution is reported as ready for introduction in 
the senate, providing for the appointment of a 
committee of three senators and four as- 
semblymen for this purpose. 

While it is possible that the governor con- 
templates an investigation of outside com- 
panies, it is not considered probable. Nor is 
it known what occasion there is for probing 
the Northwestern Mutual. It was examined 
by the strictest examiner in the country only 
a few months ago and given a clean bill of 
health. 

Among many the opinion is held that 
Governor La Follette has merely chosen this 
subject as one which will keep him in the 
limelight and increase his popularity with the 
public, at a time when he needs all the support 
he can get. He is playing the biggest nolitical 
game of his life. He is already elected to the 
United States senate, and is endeavoring to 
prevent Lieutenant Governor Davidson from 
succeeding him as governor. He wants to 
name the next governor himself. In this he 
is opposed by some of, the leading politicians 
of the state, including Insurance Commis- 
sioner Host, who is said to favor Davidson. 
If the governor can make himself appear as 
the defender of the people’s rights, he may 
weaken the power of the opposition enough to 
accomplish his purpose of naming his suc- 
cessor. 





DITTO BECOMES THE PRESIDENT. 


The president of the $200,000 club of the 
New York Life is P. W. Ditto of Cleveland, 
who wrete and paid for $655.495 during the 
club year. He went with the company in 
May 1904. The club has 170 members, who 
produced $45,056,547 during the club year. 
Cleveland has captured the presidency twice, 
J. J. Parker having held the position two years 
ago. 

The vice-presidents at large are: FE. L. Web- 
ster, Seattle; D. C. Hillegass, Philadelphia ; 
Charles B. Tormey, New York city; J. R. 
Parks, Houston; A. H. Vipond, Montreal; 
H. B. Overesch, Indianapolis; Theodore Weil, 
Chicago; William Winter, Shreveport. 

The branch vice-presidents are: Greater 
New York, Thomas W. Meacham, Central 
Branch; eastern, Harry B. Rosen, Hartford; 
northeastern, John J. McAndrew, Boston; At- 
lantic, Robert Wier. Philadelphia; great mid- 
dle, Charles I. Mills, Pittsburg; southern, J. 
W. Burmester, Charleston, S. C.; Chicago, 
William E. Nichols, Stock Exchange; Charles 

Wellington, Indianapolis; southwestern, 
A. L. Farmer, Houston: western, K. A. Adel- 
berg, Spokane; Caribbean and gulf, W. M. 
James, Yucatan branch. 


++ ++ 
REPORT ON THE EQUITABLE. 
The expert accountants who have been 


examining the Equitable have issued a report 
showing that the assets are all intact and 
amount to $416,166,500. The surplus over all 
liabilities is $67,142,865. The accountants have 
been working since the first of July anl have 
made a very thorough investigation. Presi- 


dent Morton states that up to the present 
time the saving in expenses brought about by 
the new administration runs at the rate of 


$50,000 a month. He is of the opinion that 
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when greater economies are put into effect 
the saving will be $1,000,000 a year. 





IOWA LIPE UNDERWRITERS’ MEETING. 





Dr. Philpott of the Des Moines Life Is the 
Principal Speaker—Looks for a 
Great Future. 





The members of the Iowa Association of 
Life Underwriters listened to a discussion of 
“The Present Status of Life Insurance in 
lowa” at their regular monthly meeting held 
in Des Moines last Saturday evening. Dr. C. 
H. Philpott, second vice-president of the Des 
Moines Life, was the speaker, and members 
listened to him with especial interest, inasmuch 
as he has had wide experience in the life in- 
surance field and has just recently returned 
from a trip east, where he studied conditions 
to some extent. In addition to reviewing the 
situation in the east at some length, Dr. Phil- 
pott expressed the greatest optimism in the 
future of life insurance. 

“My solicitude in regard to life insurance,” 
he said, “is dominated by my confidence and 
hope. I have no criticism of the principles of 
life insurance, nor any substitute to offer there- 
for. With the spirit of improvement which 
I believe is now abroad, with the changes pro- 
posed and agreed to by the executive manage- 
ment of every company, I am very optimistic 
with regard to the future of life insurance in 
this country.” 





MAY ORGANIZE A COMPANY. 
Kasserman & Bartine, formerly general 
agents of the American Central Life at Can- 
ton, Ohio, are contemplating the organization 
of a life insurance company to have head- 
quarters at Columbus and to be known as the 
Ohio State Life Insurance Company. 
++ ++ 


EQUITABLE SELLS SAFE DEPOSIT COMPANY. 

St. Louis capitalists have purchased the busi- 
ness and equipment of the Missouri Safe De- 
posit Company of that city from the Equitable 
Life, and secured a ninety-nine year lease on 
the Equitable building in St. Louis. The 
transaction involves about $1,250,000. Under 
the new lease the Equitable will earn 4 percent 
on its investment, instead of 2.15 percent as 
heretofore. 


te cad 
M’CURDYS HAVE NOT RESIGNED. 
The grape vine was sent out from New 


York this week to the effect that President 
McCurdy and General Manager R. H. Mc- 
Curdy of the Mutual Life and L. A. Thebaud 
of the company’s New York city agency had 
resigned. This report has been officially 
denied by the company. It is stated that these 
gentlemen are ready to resign if the trustees 
decide that they should. 
aaa ~~ 


NORTHWESTERN OFFICIALS BEFORE COMMITTEE. 

The legislative investigating committee sit- 
ting in New York will have the Northwestern 
Mutual Life officials in the witness chair this 
week. President H. L. Palmer, Actuary 
Charles A. Loveland, Associate Actuary J. C. 
Crawford, Superintendent of Agencies H. T. 
Norris and Custodian of Records George L. 
Hooley will be in attendance and will have 
with them all the books and records that have 
been asked for by the New York committee. 

++ ++ 
ST. LOVIS COMMITTEE APPOINTED. 


Pursuant to the resolutions adopted by the 
Life Underwriters Association of St. Louis 
last week, President Benham of that organi- 
zation has appointed the following committee 
to consider measures for putting a stop to ir- 
regular schemes in Missouri: Nathan Kauf- 
man, manager of the Mutual Benefit; J. S. 
Kendrick, manager of the Provident Savings; 
John S. Poindexter, manager of the National 
Life of Vermont; O. K. Clardy, agent of the 
John Hancock Mutual. Under the resolutions 
President Benham is made a member of the 
committee. 

A meeting will be held in the near future 
at which the committee will organize and elect 
its chairman and decide upon its rules of pro- 





cedure. Active operations wil! then be begun 
by means of co-operation with the insurance 
department, or through appeal to the attorney- 
general, to put a stop to what the association 
regards as fake schemes. It is understood 
that special attention will be given to dated- 
back policies, special board contracts and stock 
selling propositions. 
t+ ++ 
DEATH OF JUDGE DYER. 

Charles E. Dyer, head of the legal depart- 
ment of the Northwestern Mutual Life, died 
in Milwaukee last Sunday. Seven years ago 
he resigned as United States district judge 
to accept the position with the Northwestern 
Mutual. In his work on the bench and later 
as general counsel for the Northwestern Mu- 
tual he exhibited fine mental endowments, and 
in every way performed his duties conscien- 
tiously. All who came in contact with him 
in connection with his work acknowledged 
his fairness and ability. 





EXPLANATION FRO? NEW YORK LIFE. 





Tells About the Steel Syndicate Participation, 
the Boston Bond Deal and the Hamil- 
ton-Morgan Deal. 





The New York Life in answer to the testi- 
mony of Clerk Mattison before the investi- 
gating committee last week says: 

“Mr. Perkins secured for the New York 
Security & Trust Company a participation in 
the steel syndicate which we could not take, as 
it was a stock transaction. He gave this par- 
ticipation to the trust company only on agree- 
ment that three-quarters of all profits realized 
should be paid into treasury of the New York 
Life for benefit of policyholders, with further 
agreement that our company invested no 
money and assumed no liability in transaction. 
The trust company assumed all liability, took 
the participation itself, put in its own money 
and paid to our company a net cash profit of 
$375,000, being three-quarters of the profits. 
Why did the trust company do this? Because 
Mr. Perkins would not let it have the partici- 
pation on any other terms and it was glad to 
get the investment for one-quarter of profits. 

“Concerning other transactions, so far as the 
New York Life was concerned, it was a loan 
to some Boston bankers on bond securities at 
5 percent. Principal and interest were duly 
repaid to the company. The forty-thousand- 
dollar profit was an entirely separate deal, 
being portion of the profit realized by said 
bankers upon their selling the bonds. This 
profit was paid to Mr. Perkins and credited to 
Nylic for agency directors’ fund, as the selling 
of the bonds was a trade by Mr. Perkins on 
behalf of agency directors’ fund, with said 
bankers. So far as this company is con- 
cerned, it had nothing to do with the selling 
or profits from sales of the bonds by said 
bankers, but Nylic for agency directors were 
partners on that transaction. The New York 
Life merely loaned money on good bonds as 
collateral. 

“J. P. Morgan & Co. made no payment to 
Andrew Hamilton. Hamilton had previously 
borrowed on notes from Morgan & Co. 
$59,000, which he repaid from advance made 
him by the company, which advance came 
from proceeds of syndicate profits.” 





STOCKHOLDERS CANNOT MUTUALIZE. 

The appellate decision of the supreme court 
of New York has rendered a decision in 
the F. B. Lord case, which is of great im- 
portance. Mr. Lord was a_ stockholder in 
the Equitable Life of New York and con- 
tended that the company had no legal right 
to adopt an amended charter by vote of its 





ee Ee 
Best Renewal Contract 
Is that of the 


SECURITY MUTUAL 


Our Agents soon become independent. 


WM. BOSWELL, Agency Director 
CINCINNATI. 


* mission 





directors to mutualize the company, even if 
such vote carried with it the majority of 
the stock. His contention was sustained by 
the court. Thus the effect of its decision is 
to leave the company as it is, unless the 
legislature passes an enabling act. ¥ 





FRUITS OF THE CURRENT AGITATION. 





Recent Events That May Be Traced to the 
Present Disturbed Condition of the 
Life Insurance Business. 





Policyholders of the large companies held 
a meeting in San Antonio, Texas, last week, 
passing the usual resolutions condemning offi- 
cers, demanding their retirement, etc. They 
urged that proxies be sent to Lawson. 

Commissioner Prewitt of Kentucky advises 
policyholders not to send proxies to Lawson. 
He says all policyholders are well protected 
and there is no need for alarm. 

Many New York Life and Mutual policy- 
holders at Canton, Ill., are sending proxies to 
Lawson. 

The trustees of the Mutual Life approved 
the recommendation of the cut in President 
McCurdy’s salary from $150,000 to $75,000. 
Reductions are made in other officials’ sal- 
aries, making a _ saving of $150,000 more. 
The trustees also decided to lop off the com- 
contract of General Manager Mc- 
Curdy. In fact, the board voted to put all 
general agencies on a salary basis, so far as 
the head is concerned. This will hit espe- 
cially the New York city agency. 


The New York Life policyholders associa- 
tion, recently organized in St. Louis, has gone 
actively to work securing the names and ad- 
dresses of Missouri policyholders with a view 
to getting their proxies. The plan has been 
submitted to Superintendent Vandiver for his 
approval. It is claimed he will give his 
approval in a public interview and this will 
be circulated by the association as an en- 
dorsement of its plan and work. 

Thomas W. Lawson of Boston says he has 
enough proxies now to control the election in 
the New York Life and Mutual. He claims 
he will be able to bring about great changes 
in both companies. 

The Iroquois Club, the Democratic Club of 
Chicago, which has been giving some atten- 
tion to life insurance affairs, has decided to 
send out invitations to the various political 
clubs of the country located in one hundred 
cities or more, asking whether they will agree 
to send representatives to a meeting in Chi- 
cago to discuss federal supervision and gen- 
eral life insurance reforms. 

The New York investigating committee has 
sent a series of queries to the life companies 
of other states operating in New York which 
are now being answered by officials. Most 
of the companies will also be asked to send 
representatives to appear before the commit- 
tee and testify. 





INTER-STATE LIFE’S PLAN, 


The directors of the Inter-State Life of 
Indiana have passed resolutions choosing 
from its executive committee three persons 


who shall keep in touch with all the affairs 
of the company. They have to inform them- 
selves as to the policy and manner of doing 
business, and to compare these with other 
companies. They are to have charge of all 
disbursements, other than commissions to 
agents, and have charge of other expenses. 
They are to have records as to the income 
and outgo, to keep track, in short, of all the 
operations of the company, and report them 
to the board. The members of this com- 
mittee are business men who are not officers 
of the company. They are to be also the 
proxy holders. The members are T. H. Spann, 
C. E,, Coffin and C. Van Camp. 
+ + 

GENERAL MANAGER RICHARDS RESIGNS. 

George W. Richards, general manager of 
the Inter-State Life of Indiana, at the home 
Office, has resigned as of Dec. 31, to become 
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vice-president of the Potomac, Fredericksburg 

Piedmont Railroad Company. Mr. Rich- 
ards’ work has been largely in the field, where 
he has made many friends among the agents. 
During his connection with the company he 
has seen it increase its business in force 300 
percent. Mr. Richards retires with his best 
wishes for the company, and believes it has a 
great future. He has done fine work in his 
position. 

John T. Martindale is mentioned as the 
probable successor of George W. Richards, 
general manager of the Inter-State Life, who 
has resigned. Mr. Martindale is at present 
superintendent of agencies. 

+ ~~ 


INTERNATIONAL CONGRESS OF ACTUARIES. 

The fifth International Congress of Actu- 
aries will meet in Berlin, Sept. 10-15, 1906. 
Israel C. Pierson, the American correspond- 
ent of the congress, 141 Broadway, New 
York, has recently sent out a circular giving 
the requirements for membership and the 
subjects on which papers are invited. These 
subjects aré as follows: 

I. Industrial insurance, and in particular the 
insurance of children. 

Il. Methods of calculating and determining 
extra premiums for hazardous risks. 

Ill. go! tables for annuitants. 

IV. (a) Methods of —— abstainers. (b) 
Methods of insuring persons who are engaged in 
the manufacture or sale of alcoholic beverages. 

vi Insurance on the 'ives of women. 

— of taxes imposed upon insurance 
one 

Vil. 

Vill. 
gations. 

IX. Methods of adjusting or graduating tables 
of mortality. 

X. The progress in teaching of actuarial science 
in schools and colleges. 

XI. The progress of insurance legislation. 

XII. Aids to actuarial calculation. 

XII. The uniformity of legal requirements, es- 
pecially as regards reports to be made to the in- 
surance authorities. 


‘Limite within which insurance is possible. 
Methods of conducting mortality investi- 





LIFE NOTES. 


The Security Life & Annuity will enter In- 
diana and Michigan soon after Jan. 1 

The Franklin Life will soon be issuing an- 
nual dividend and non-participating policies. 

George W. Hubbell has been elected actuary 
of the United States Life, succeeding W. 
Standen, who goes with the Capitol Life 
of Denver. 

W. E. Hill of Findlay, O., has been ap- 
pointed special agent of the Union Central 
Life. He was a Methodist minister for a 
number of years. 

The Missouri department has licensed the 
National Life & Accident of Nashville, Tenn. 
The company does an accident, life and health 
business on the industrial line. 

W. B. Henderson, general agent of the 
National Life of Vermont at Kansas City, 
has been elected a director of the Guardian 
Trust Company of Kansas City. 

The Bankers Life of Des Moines has 
just written upon its books $6,000,000 new busi- 
ness for the month of November. The larg- 
est portion of this business is said to have 
come from the eastern states. 

The Kansas City Life experienced the best 
month in its history during October—more 
applications, more business actually issued and 
paid for, larger renewal premiums and greater 
excess of income over disbursements. 

The attorney-general of Missouri, acting 
upon the request of the insurance department, 
has requested the prosecuting attorney to in- 
stitute proceedings in the circuit court at St. 
Joseph, Mo., to dissolve the Fraternal Bond 
and to arrest W. S. Richmond of that city, 
who, it is said, has been conducting the con- 
cern without license. 

The case of Westermann vs. Knights of 
Pythias was submitted to the Missouri su- 
preme court in banc on Nov. 22. This is the 
case in which the Missouri supreme court, 
division No. 1, handed down an opinion that 
the non-forfeiture law applies to fraternal 
associations. The court took the case under 
advisement and it cannot be said when a 
decision will be handed down. 

William Boswell of Cincinnati, agency di- 
rector of the Security Mutual, reports that 
each year the business of the four states 
under his jurisdiction has shown a steady 
increase in the average premium. He states 


that the bulk of the policies now sold by the 





Security Mutual in Ohio and adjoining states 
are on high-priced forms, whereas formerly 
the business was mostly term insurance. 

J. F. Hendricks, a Prudential agent at Jef- 
ferson City, Mo., got two years in the peni- 
tentiary for forging the name of a beneficiary 
and collecting a small death claim. 

Stock in the Keystone Life of New Or- 
leans, which, it is understood, is to take over 
the Keystone Mystic Circle, a fraternal, is 
selling rapidly. In one day recently 109 
shares were applied for without solicitation. 
The amount any one person can procure is 
limited. 

Dr. C. H. Philpott, second vice-president of 
the Des Moines Life [Insurance Company, has 
returned from visiting the agencies of his 
company in Chicago, Indianapolis and Detroit. 
He reports them in flourishing condition, with 
a number of new agents added to the forces 
in each state. 

School teachers in northern Illinois have 
been applying for endowment insurance to 
a man, accompanied by a woman, representing 
himself to be the agent of the Northwestern 
National Life. Now notes are being presented 
for payment, which the teachers claim they 
never knowingly executed. 





INS AND OUTS OF PROBING. 
(Continued from Page 7.) 
Afterwards he took charge of Wisconsin and 
northern Michigan, and then was stationed 
at Chicago, where he won his spurs as a 
leader of men and stupendous business-get- 
ter. His Chicago career prejudiced him in 
the minds of most of his competitors. When 
he was nominated for president of the Chi- 
cago Life Underwriters Association a bitter 
fight ensued and he was defeated by W. D. 
Wyman. Out of this contest arose charges 
of irregularities in counting the _ ballots 

against men of the highest probity. 
Mr. Tarbell is said to have been ambitious 
to be at the Equitable’s head. e€ was ac- 


cused of being in conspiracy to dethrone 
James H. Hyde to achieve his ends. This 
may be partly true, but doubtless Mr. Tar- 


bell saw the blight cast on his company by 
Mr. Hyde’s hand. 
Personality of fr. Tarbell. 

Of magnificent physique, magnetic, re- 
sourceful, Mr. Tarbell has tied the agents 
to him. Whatever others have said to his 
discredit, the agents have been loyal to him, 
and it is one of the first principles of suc- 
cess to be regarded with confidence and 
admiration by those associated with you in 
the same institution. 

Mr. Tarbell’s Expressions of To-day. 

Mr. Tarbell may have been a_high-pres- 
sure man when H. B. Hyde was at the helm, 
but he probably has seen that such a system 
was not conducive to. the permanency and 
profit of his company’s business. His later 
asseverations have in them the exhortation 
to good practices and the unequivocal decla- 
ration that Equitable policies shall only be 
sold at par value. With his experience in 
the past as an object lesson, Mr. Tarbell, 
with his brains, industry and knowledge of 
field work, is in a position to render valuable 
service to reformed life insurance. 

llr. Eldridge on the Stand. 

Vice-President Eldridge of the Mutual Re- 
serve told of that company’s policies, 
ment system and workings. 
Eldridge is 
intellectual 


assess- 
Personally, Mr. 
interesting. Cleancut, with an 
face, a fluent speaker, versatile 
writer and profound thinker, he seems out 
of his place in the Mutual Reserve. His 
company has had a turbulent existence. In 
the palmy days of assessmentism under Pres- 
ident Harper, the Mutual Reserve was a 
giant. It had in the field men of the keen- 
est type, big men in their way, who cut wide 
swaths. Seemingly, the company was like 
a Niagara. On the surface all was splendor, 
but its very prosperity was its ultimate un- 
doing, because it was founded on a_ false 
basis and bought its way to fame. 

Left an Unfortunate Legacy. 

Mr. Burnham and Mr. Eldridge inherited 
the Mutual Reserve when the day of doom 
dawned. The sun rose red, ominous in what 
it portended. No other company has ever 
been battered and maligned as much. The 
guns of old liners were trained on it. In- 
surance departments had a penchant for ex- 
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amining it. Lawyers threatened. 
garded as a “soft mark.” 

Perhaps no company has had so extensive 
an experience with grafters. Mr. Eldridge 
saw the inevitable outcome if it continued 
on its old course. It headed toward the le- 
gal reserve harbor, the very one it urged 
people before to avoid. It turned its back 
squarely on its old teachings. 

The company is not out of the woods yet. 
Unfortunately, its past still hangs over it as 
a pall. These “pasts,” by the way, are ugly 
animals to meet. 

Company Not a Great Factor. 

It is doubtful if Mr. Eldridge’s testimony 
greatly illuminated the committee. The evils 
which are being brought to the fore may be 


It was re- 


found in the Mutual Reserve in a way, but 
it is not a faetor in the business, although 
its monthly payment business in the east 


is a success and the company seems to have 
evolved plans to build it up that deserve 
commendation. 

Many Insignificent Grafters. 


Manning, the “cantankerous” one from 
Albany, had many counterfeits when “bleed- 
ing’ the Mutual Reserve was the thing to 


do. It would be interesting to see lined up 
the leeches who in a small way “graft” on 
companies. ‘There are many of them in the 
insurance journal business, blackmailers and 
“white-mailers,” ready either with the club 
or whitewash brush, each instrument handled 
as readily as the other. 

Manning is just one of those fellows who 
skirmish on the outside ready to devour 
crumbs. It seemed cheaper to dole him out 
his allowance than to kill him off. 

McCall and Perkins Testify. 

At Monday’s session of the investigating 

committee President McCall and Vice-Presi- 


dent Perkins of the New York Life were 
summoned to testify in regard to the steel 


syndicate pool, the Boston loan deal and the 
check paid to Andrew Hamilton by J. P. 
Morgan & Co. It was evident that both these 
officials were more agitated than usual on the 
stand. These transactions were drawn out 
from a clerk and had not been volunteered 
by the company. The covering up of the New 
York Life’s indirect participation in the steel 
syndicate was the most damaging evidence. 
President McCall himself was forced to admit 
that a mistake had been made in this instance, 
as the company should have gone into the 
syndicate directly if it desired to participate. 
rir. MicCall Feels the Effect. 

It is evident that the continued agitation is 
telling on President McCall. Of the various 
officials of the big companies he is probably 
the most popular in a personal way and has 
numerous friends all over the country. Presi- 
dent McCall is a man of considerable pride 
and the fact that his company has been drawn 
into the investigation and many of its trans- 
actions criticised has cut Mr. McCall to the 
quick 

lr. Ryan and His Schemes. 

There is much interest 
city politicians as to the future course of 
Thomas F. Ryan. He needs resources and 
political influence back of his stupendous 
municipal franchises. The life insurance in- 


among New York 


vestigation may change the political map. 
The testimony of Platt, Odell, Harriman 
and Depew has not increased public confi- 


dence in them, but has had the opposite ef- 
fect. ‘There is likely to be shifting. 

One hears much talk here of a compact 
between Odell and Harriman to prevent Ryan 
from achieving any further successes. 

Back of Morton and Jerome. 

It is stated that Mr. Ryan favored Jcrome’s 
candidacy, and Jerome promised he would sift 
the life insurance scandals to the bottom 
and hold someone responsible. President 
Morton of the Equitable declared he would 
get all the evidence he could from his office 
to assist the investigating committee. This 


would indicate that Mr. Ryan is espousing 
a course that will antagonize financial and 
political personages on whom he might find 


it helpful to rely in some of his enterprises 
He may, however, see the waning of these 
stars in the New York and Wall street firma- 
ment. 

Ryan and His New York City Plans. 


Mr. Ryan was one of the bulwarks of 
Mayor McClellan in his campaign. He needs 
the young mayor in his New York City 


schemes, It js said that this great city under 
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the McClellan regime expects to expend from 
$300,000,000 to $500,000,000 in public works 
not mentioned in the annual budget, and Mr. 
Ryan will be the chief figure in the carrying 
out of these vast undertakings for which 
this munificent sum is to be expended. If 
McClellan slips down, there will be hari-kari. 
With McClellan in the saddle, the board of 
estimate is friendly to Ryan, and it is the 
power controlling the appropriations. But 
with McClellan out, the board of aldermen 
is Republican, and if Hearst’s following and 
the Republicans in the aldermanic body and 
the legislature unite, the power of the board 
of estimate can be emasculated. 

If McClellan is counted in, 
be safe. If Hearst gets the palm, there will 
be an eclipse. The developments will be 
watched with deepest interest. 

What Will Be Next? 

The investigating committee has now been 
probing into life insurance affairs for eleven 
weeks and the atmosphere of the aldermanic 
council chamber where the sessions are held 
instead of becoming clarified is clouded with 
mysteries and surprises. One of the principal 
questions prevalent among the crowds that 
leave the building at lunch hour and evening 
of each session is: “What will be brought 
to light next?” The testimony of the past 
week was no less startling than that of pre- 
vious weeks, in fact, the testimony of last 
Friday is regarded by the committee as dis- 
closing the most flagrant abuses which have 
come to light during the entire investigation. 

Mattison Makes Some Revelations. 

The sensation was sprung when M. M. 
Mattison, a New York Life clerk, was called 
to the stand. His. occupation has afforded 
him an excellent opportunity to acquire knowl- 
edge as to securities and syndicate operations 
and he seems to have availed himself of it. 
He is a young man, quick and alert. Mr. 
Hughes had from some source received inti- 
mation that the New York Life had not in- 
cluded all its syndicate transactions in the 
list furnished the committee; he therefore 
asked for the party who kept a record of same. 

Participation in Steel Pool. 

From Mattison he finally learned that the 
company had, through the New York Security 
& Trust Company participated in the United 
States Steel Syndicate to the extent of 

2,325,000, from which the New York Life 
received three-fourths of the profits, the other 
fourth being retained by the trust company. 
It was also shown that the original participa- 
tion was $2,400,000, but that $25,000 had been 
assigned to A. G. Paine, a trustee, and $50,000 
to George W. Perkins. 

It was also ascertained that $59,310.79 of the 
profits due the New York Life had been for- 
warded to J. P. Morgan & Co. to reimburse 
that firm for money advanced to Andrew 
Hamilton. The New York Life should have 
received as its share of profits $87,187.50, but 
received only $27,676.71, the balance having 
been paid to Morgan & Co by order of Mr. 
Perkins. 

fir. Perkins and the Boston Loan. 

The latter’s name was also brought promi- 
nently before the committee in connection with 
a $40,000 check payable to the New York Life 
which was not entered upon the books, but 

cashed by Mr. Mattison at the First National 
Bank and the cash turned over to Mr. Per- 
kins. During 1904 the New York Life, ac- 
cording to the testimony of Mattison, made 
a loan of $920,000 to a Boston firm upon which 
the interest and commissions amounted to 
$40,000, Asked as to what Mr. Perkins did 
with the $40,000, Mattison said he believed it 
was placed in the Nylic fund. 

Mattison Was Very Nervous. 

The attitude of Mattison, as these state- 
ments were being wrung from him, evoked 
the sympathy of the crowd. He was visibly 
nervous, his eyes and face twitching in a 
marked manner. Before answering the ques- 
tion as to whether he knew of moneys going 
to a “third party” he asked for the question 
to be read several times and then asked Mr. 
Hughes who his informant was. Mercilessly, 
Hughes said, “answer my question.” District 
Attorney Jerome was on the platform at the 
time. 

Mr. Tarbell produced itemized accounts of 
traveling expenses, and had such a thorough 
knowledge of what he was talking about that 
the committee eagerly sought his opinion as to 
suitable legislation for the present difficulties. 


Mr. Ryan will 








AMONG THE CASUALTY MEN. 
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HAS ORGANIZATION PLAN. 





Wants the General Agents of Casualty and 
Surety Companies to Unite to Im- 
prove Their Condition. 





R. S. Brannen of Denver, who organized 
the National Association of Local Fire Insur- 
ance Agents and who a few months ago pro- 
posed an organization of casualty and surety 
general agents, is in Chicago this week con- 
ferring with the managers ot such companies 
regarding the proposed organization. Since 
the project was first made public Mr. Brannen 
has received letters from all over the country 
regarding it, and he feels greatly encouraged. 
He says that a meeting will be held in Chicago 
in March to take up the organization. It is 
proposed to have a paid secretary, who will 
have charge of the detail work and who will 
travel in the interests of the association. It 
is likely that a bulletin will be published for 
the benefit of members. The headquarters 
will be in Chicago. 





WILL REORGANIZE ON STOCK PLAN. 

The Pittsburg Sick & Accident Association, 
organized four years ago under the beneficial 
laws of Pennsylvania, expects to reorganize 
Jan. 1 under the stock plan with $50,000 capi- 
tal fully paid in, and will change the name 
to Pittsburg Sick, Accident & Life Insurance 
Company. Simon Whitestone will be presi- 
dent. It has 6,000 policies in force. It will do 
an industrial, life health and accident business. 

a 7 
OLD SUIT IS DECIDED. 


After a series of legal battles for over fifteen 
years in three different states, Judge Field 
of Louisville has given a verdict for $5,000 
and interest from September, 1891, to the 
Southern Railway News Company against the 
Fidelity & Casualty. An employe of the news 
company was killed on the Kansas City, 
Memphis & Birmingham road. The adminis- 
trator secured judgment against the railroad, 
whch in turn sued the news company, as the 
latter signed a contract indemnifying the rail- 
road against any liability on account of injury 
to the news company’s employes. The news 
company carried liability policy in the F. & C., 
which claimed the policy expired. The ver- 
dict against the F. & C. amounts to about 
$0,500. 

+ ++ 
CONTEST FOR SECRETARYSHIP WAXES WARM. 

The fight for the secretaryship of the Iowa 
State Traveling Mens Association, to be de- 
cided in January, still waxes interesting. 
There are in the race now besides John Mac 
Vicar and John Elkinton, Clarence Dietz, the 
present incumbent, Joe Christy, Robert Bar- 
rowman and Tom Cassidy, all of Des Moines. 
From 1,000 to 1,300 members are expected to 
be in attendance at the annual meeting. The 
largest previous attendance was 365. There 
are about 3,500 members in Iowa and 1,000 
of these in Des Moines. The unusual con- 
test, together with the fact that an attempt 
is to be made to put the secretary-treasurer 
on a salaried basis, is creating the increased 
interest. 

++ ++ 


CHICAGO PLATE GLASS RATES. 


Plate glass rates in Chicago are now re- 
ported to be in worse shape than for some 
time past. Two or three companies are cut- 
ting rates very badly. It is known that one 
of them, at least, is endeavoring to make con- 
ditions intolerable, so that a compact may 
be formed. Efforts towards a compact have 
been made, but not all offices have agreed to 
enter, so the prospects of any betterment of 
the situation at present are not good. 

+ ++ 
NEWSPAPER PAYS BENEFITS. 


The Atlanta News has made a_ contract 
with the North American Accident of Chi- 
cago to insure, for a week, to the amount of 
$100, every reader of the Saturday edition 
who registers his name at the newspaper 





office. The News has added a new feature 
and agrees to increase by $100 every death 
benefit payable under one of these policies. 
The insurance commissioner of Georgia. has 
informed the newspaper that in his opinion 
it can safely assume the extra liability. 
++ ++ 
GENERAL AGENTS AND CLAIMS. 


Can a liability general agent successfully 
handle the claims and do justice to the com- 
pany? It depends on the general agent. The 
man who is a premium seeker pure and sim- 
ple, who is after volume regardless of profit, 
would run the claim department to his per- 
sonal advantage. The conscientious, well- 
seasoned, capable general agent can carry on 
both departments, the claim and business-get- 
ting. By having an intimate knowledge of the 
claims and loss experience, he is better able 
to know how to write and what to charge. 
Most companies do not trust their general 
agents with claims. 

It is the policy of the Employers Liability 
to get managers of big enough caliber to han- 
dle both the business and claims. 





CAUSES OF SUB-STANDARD SERVICE. 





Assured Suffers in Buying Liability Insur- 
ance Below Cost—Company Econo- . 
mizes in a Losing Game. 





In the scramble for liability business and 
the rate cutting, the assured often loses sight 
of the service part of the contract. It is a 
fact that the companies selling policies below 
cost cannot offer the best service. They have 
to economize somewhere. No institution can 
long keep up its standard work if it is sell- 
ing its goods at a loss. 

A depositor would soon draw his money out 
of a bank if he found 7 percent was being 
paid on deposits, because he would know the 
bank was pursuing reckless methods which 
would ultimately crush it. So with a liability 
company that sells its policies below cost. 
Notwithstanding a company’s size or resources, 
its low price for its goods displays a low grade 
of underwriting and executive ability. - This 
recklessness is quite certain to be shown in 
the service department. 

It is the policyholder who is the real suf- 
ferer in taking “cheap” insurance. He is really 
buying adulterated goods. Companies can tell 
very closely what is costs to carry a certain 
class. If a lower price is quoted, the assured 
gets what he deserves, poor service. 





MORTALITY THROUGH ACCIDENTS. 


In a recent bulletin the Travelers gives its 
experience for ten years, showing total num- 
ber of deaths from all causes among its 
policyholders, the number of these which 
were violent deaths and the ratio of violent 
to actual deaths. It makes a strong argument 
for the value of the death indemnity feature 
of accident insurance. The table is in part as 


follows: 
f Actual Violent 
Year. Deaths. Deaths. Ratio. 
Sree 284 26 -092 
ee eee 311 48 -154 
RR Ne: 56 36 -101 
DE 1.3 wire Ginn acon aaidalat 363 28 077 
MED. i600 ab 4-0 Kee ant 464 .063 
BREESE R  e een 507 37 .073 
eee 544 43 .079 
DT. <cacnep sen aened-ve 525 55 -105 
DE aad arene wee aes 606 65 -107 
SE. SG eeiteas ine anes 630 66 -105 
Total (10 ents). cceew 4,596 433 .094 


HAZARD OF WRECKING. 

The business of wrecking is looked npon 
with much fear by the liability companies. 
But few of them will take it. The hazard is 
great naturally because of falling debris and 
in addition, there is always a spirit of care- 
lessness and daring which comes over work- 
men engaged in destructive work. Almost 
every wrecking deal of prominence means a 
number of accidents and perhaps deaths. 

+e ++ 
TAKE UP LIABILITY RATES. 


The Manufacturers Association. of Chicago 
has taken up the subject of liability rates. It 
has sent some inquiries to its members re- 


garding the rate they pay, whether rates have 
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WANTED 


Men with clean records who can produce results for 
the most liberal Industrial Health & Accident proposition 
in the field. Correspondence confidential. 


Address—Industrial Department, 


Standard Life & Accident Ins. Co. 
DETROIT. MICHIGAN. 


illinois Surety Com- 


ISAAC L. ELLWOOD, President. 


p a ny. ALBERT J. HOPKINS, Vice-Prest. 


PRED M. BLOUNT, Treasurer. 

W HERBERT STEWART, Secretary 

HOPKINS, PEFFERS & HOPKINS, 
General Counsel. 

EDWIN M. McKINNEY, Gen’! Mgr. 

D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in I!linois, New York, Minnesota, Wisconsin, Ohio, 

Nebraska, Iowa, Missouri and Kentucky. Its bonds 

insure. Its ratesand service are satisfactory. 
Correspondence and Applications Solicited. 


SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 


A. L. McCRAE, Ceneral Agent 
153 La Salle Street CHICAGO, ILL. 


The Washington Life 
Insurance Co, 


Esteblished 1860 
JOHN TATLOCK, President 


Attractive Contracts to Agents 


We have some open territory and are in a 
position to give right men a paying proposi- 
tion. Our policy contracts are the most liberal 
and are excellent sellers. : aha a our 
system. It will pay you. 


DAVIS @ McGREW 
State Manegers for Illinois and Wisconsin 
155 LA SALLE ST. CHICAGO 


THE EAGLE 
FIRE CO. 


OF NEW YORK 

















An insurance company meeting the requirements of 


up-to-date Agents 
AMPLE RESOURCES 
SOLE AGENCIES NON-UNION 
The Oldest New York Fire Insurance Company 
AGENTS WANTED 


Home Office: Beaver Bidg., New York 


W. G. TITUS, Special Agent for Western Ohio and 
Michigao, Lansing, Mich. 

JOHN K. SHARKEY, Special Agent for Eastern Ohio 
and Pennsylvania, Wilkes tarre, Pa, 











Orient Insurance 
Company OF HARTFORD 


CHARLES E. DOX, 
MANAGER 





WESTERN DEPARTMENT 


171 La Salle Street 
CHICAGO, ILL. 














increased and also asking for their experience 


on losses. The supposition is that the associa- 
tion has in mind the formation of a mutual 
liability company. ‘As liability rates are at bed 
rock, it is difficult to see how a mutual could 


thrive very long at lower rates, 

writing large manufacturing plants. 
+e at 

MANY SURETY COMPANIES IN FIELD. 


Surety men at Cleveland say that there will 
be at least fifteen companies in operation in 
the city on the first of the year. This is sev- 
eral more, they say, than there is room for. 
The Illinois Surety, United Surety, Peoples 
Surety and the American Fidelity are some 
of the new ones that are coming in. Some 
of them have had representatives there look- 
ing over the ground. 


especially 





ACCIDENT INSURANCE FOR ARTISTS. 





Jan Kubelik, Violinist, Who Would Receive 
$50,000 for Loss of One Finger, Is Only 
One of Many Well Protected. 





The arrival of Jan Kubelik, the famous 
violinist in this country to fill engagements 
covering twenty-three weeks, and the pro- 
vision he has made to prevent financial failure 
as a result of possible accidents, calls special 
attention to the development of accident in- 
surance among specialists and _ professionals. 
Kubelik has a policy in the Ocean Accident & 
Guarantee under which he pays a premium 
of $480 per year. Benefits are specialized to 
suit his particular requirements. Should he 
be killed in an accident his beneficiary would 
receive $160,000. ‘The loss of both hands, legs 
and eyes would also call for the payment of 
a similar amount to the insured. An accident 


to one of his fingers—for instance, requiring’ 


him to abandon his public engagements, would 
necessitate the payment of $71.50 per day upon 
the part of the company, and should the fin- 
ger have to be amputated he would receive 
a check for $50,000. 

The policy stipulates that Kubelik in the 
event of the loss of a toe or foot shall receive 
$25,000. Two toes lost from the same foot 
would not net any more than one toe, nor 
would the loss of a foot draw more than the 
loss of either toe. The loss of both feet or 
a toe from each foot would net him $50,000. 

His fingers have been insured for twice as 
much as his toes. The loss of one finger 
brings $50,000 and the same amount would 
be paid for the loss of a hand. Two hands or 
a finger on each hand cali for a benefit of 
$100,000. His eyes are insured for $25,000. 

Paderewski also carries a large accident 
policy, under which each of his fingers are 
insured for $5,000. His fingers have met with 
three accidents thus far, necessitating the 
payment upon the part of the company insur- 
ing him of over $10,000 for engagements he 
was compelled to miss, which, by the way, is 
$8,500 more than he has paid in premiums. 

Mme. Nordica, the singer, carries accident 
insurance to the extent of $50,000; Anna Held 
$100,000 and Lillian Russell $40,000. The lat- 


ter, whilst getting out of a carriage last May, - 


fell and, sustained injuries that caused her to 
lose fifteen weeks’ engagements. She received 
$3,000 in settlement. Nearly all the leading 
actors carry from $25,000 to $100,000 accident 
insurance. 





OPERATES ON THE FRATERNAL PLAN. 


The American Mutual Benefit Association 
of Chicago, which writes accident and health 
insurance, operates entirely on the fraternal 
plan. It has men who travel through its ter- 
ritory, organizing local lodges. Where a 
lidge is established someone is appointed to 
act as agent to get new members in the lodge. 
The main feature, of course, in the lodge is 
the insurance. Its policies sell for $1 a month, 


the indemnity being graded according to 
occupation. 





CASUALTY NOTES. 


Commissioner O’Brien has been petitioned to 
allow the Cosmopolitan Mutual Casualty of 
St. Paul to write assessment accident business 
in Minnesota. 


The Illinois Surety has appointed Osborne, 
Greer & Wright, the well-known fire insurance 


NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 


Organized 1866 
Statement January 1, 1905 


BOOTIE) 6.0 0 0'0:te'0d 0 ba0 sed e8eciees's $770,231.90 

ia F5ESS Soca dees s seas 275,966.36 

eT eT EEE PTET TEE TTy $494,265.54 
WESTERN DEPARTMENT: 


GEORGE H. SCOTT, General Agent 
184 La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the States of 
Illinois, Wisconsin, [lichigan, Indiana, Ohio, 
Mionesota, Iowa, [lissouri, Kentucky and 
Tennessee. 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 


UNITED STATES BRANCH: 
Cor. Pine and William Sts., NEW YORK 


WESTERN DEPARTMENT: 
315 Dearborn Street, CHICAGO 











Incorporated 
in Iilinois. 


Accident 
and 
Health. 
Special 
Agents. 
Sub 
Agents. 
Local 
Agents. 


Write to A. E. FORREST, Sec’y, 


217 La Sallie Street, CHICAGO 
For State or General Agency Terms. 
$1,800 to $6,000 per year paid to 
producers. 


EXCLUSIVE TERRITORY GIVEN 


First Old-Line Stock Accident Co. 


\ORT 
\MERTOAN 
\CCIDENT 


INSURANCE. CO 
CHICAGO 
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UNION CENTRAL LIFE 
INSURANCE COMPANY 


CINCINNATI, OHIO 
The Great Policyholders’ Company 


Assets, January 1,1905..$43,891,738.40 

AE 36,675,050.24 

7,216,688.16 

No fluctuating securities—Largest Rate of Interest 
w Death Rate. 


ee 





Large and Increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory Open for 
mies Agents. 


ADDRESS 


JOHN Il. PATTISON, President. 

















18 


THE WESTERN UNDERWRITER. 





November 30, 1905. 











agents at Toledo, its general agents for North- 
western Ohio. 


The Employers Liability is getting out a new 
Accident policy. 

Howard D. Pritchard has become attorney 
and resident assistant secretary of the Ameri- 
can Surety Company at Cleveland, with Man- 
ager M. Stanley-Brown. 

Phillips & Rebhan, the well-known fire in- 
surance agents of Milwaukee, have been ap- 
pointed general agents of the Empire State 
Surety for liability, accident, health and steam 
boiler. 


Philip W. Gauss, who was employed as a 
teller in the Mercantile Trust Company of St. 
Louis, has been arrested and confessed to 
embezzling $6,601. He is bonded in the Na- 
tional Surety for $10,000. 

The Title Guaranty & Trust has written a 
bond for $199,000 on Fruin & Colnon, the con- 
tractors who are putting in the new settling 
basin for the St. Louis waterworks depart- 
ment. The premium is reported to be $475. 

Robert L. Dutton, who has been resident 
manager of the Fidelity Mutual at Buffalo for 
several years, has been transferred to St. 
Louis, where he becomes manager of the lia- 
bility, plate glass and boiler department of 
the company for the state of Missouri, with 
the exception of Kansas City. He succeeds 
M. G. Wolfe. 


The Commercial Mutual Accident of Phila- 
delphia is about to make application for ad- 
mission to Connecticut, Massachusetts, Vir- 
ginia, West Virginia, New Hampshire and 
Indiana. The company has been quite suc- 
cessful in the territory in which it has here- 
tofore been operating and desires to branch 
out about the first of the new year into a 
larger field. 





CHICAGO FIGURES. 
(Continued from Page 6.) 


Phila. Underwriters..... 21,169 21,166 22,514 
Dn . psavsetsers ans 5,264 9,892 10,407 
Pittsburg Und. ......... 52,850 ere 
Prov.-Washington ....... R 

Prussian Nat'l .......... 

COTE cccccwsceccsegivets 


Reliance an y 
Rochtster German ...... 80, 
Royal Exchange 








SE Sine ay Ra0 636-606 c0g' ee a7, 

Scottish U. & N......... 132.150 
eres 54,02 

i | aor 32,318 
reer ey od 

Spring Garden .......... ‘ 62.268 
Pe ME, vc ss tue cevess 16,943 
ND ccecccciseconcese ee £64806 24002 
St. Paul 65,842 
Star coeseccrcecsasecesn BED Eee se006 
Sun, Eng. .. § 87,071 
OME <acscecccvceccececees »D43 52,865 
Teutonia, 27,423 31,723 
Transatlantic ........... 31,500 45,095 
Union, Pa. ....eeeeeeeees 8,32 25,377 
SOOO, Be. We. ccorccccncce Me -wéves. s8408 
ESO ae y 73,937 
United Firemens......... ¢ 39,673 42,744 
United States ........... 9,18 24,294 
Virginia State .......... ‘ ie: ar 
Virginia F. & M.... . 39,814 
Westchester ...........6. 5 86,373 
Western, Pa. .....c.scce 27,068 26,175 
Western, Can. ........6- 87,664 84,050 
W’msburg City .......... 37, 31,437 
Western Reserve ....... me esse seve 








HOST PROPOSES REFORMS. 
(Continued from Page 7.) 
“3 The abolition of ambiguous contracts, 
substituting therefor a standard life policy. 
“4. Limit salaries of officers and commis- 
sions to agents. 
“s. Require companies to file a gain and 








loss exhibit and other information, and pub- 
licity. 

“6. The prohibition of contributions and 
donations of any kind. 

“7. The examination of companies at least 
bi-annually. 

“8. Compel companies to live within their 
loading—the expense element of their pre- 
mium receipts. 

“9. Limit the dividends on and provide for 
the redemption of capital stock in life insur- 
ance companies. 

“to. Provide for annual meetings, of policy- 
holders in the several states to elect repre- 
sentatives to the annual meetings of com- 
panies, or elect directors or trustees to repre- 
sent policyholders. 

Would Use Taxation as a Club. 
‘tr. Levy a heavy tax on the aggregate 


‘ 





$350,000,000 of surplus which the life insur- 
ance companies have in their possession and 
for which they are not accountable to anyone, 
except such surplus as is actually set aside 
for distribution as dividends to policyholders 
during the ensuing year. Rather than pay a 
heavy tax to the several states on this enor- 
mous accumulation of surplus, I believe the 
companies will let loose of it and return it 
to policyholders in dividends. This is the 
only way to do justice to the policyholders in 
view of the decision of the supreme court in 
the Equitable case. 

“12. Compel fraternal societies working on 
the death assessment plan to readjust their 
rates on an adequate basis. If this adjust- 
ment is not made, a grave injustice will be 
done the beneficiaries of this class of societies 
that may result in suffering and poverty.” 





CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co. 





Of Manchester 





Strong Representative Agencies Throughout Western 
Field Cordially Solicited 


SPECIAL AGENTS: 


J. 0. Lae, Minnea 
D. C. ZBRCHER, Kan 
CHAR 


is, pian.» for Sy a and Wisconsin. 
City lissouri, Kansas and Colorado. 
heen w KRUE ER, mh a, Neb., for lowa and Nebraska. 


JONES, Columbus, oe for Ohio. 


M. Hf MOORE. 171 La Salle Str 


eet, Chicago, Ill., o- a Indiana and Kentucky. 


GEO. K. MARCH, Hillsdale, Mich., for Michi 








Applications for Agencies Solicited 
GENERAL AGENCY OF 
W. B. BIERCE 


WHITNEY OPERA HOUSE BLOCK . 
Special Agents: H. A. Bartels, J. T. Kirkwood 


Represents Progressive Companies Writing a General Class of Business 


DETROIT, MICH. 





CONCORDIA FIRE INS. CO. - 
NORTH RIVER INS. CO. 
UNITED STATES FIRE INS. CO. 


COLONIAL ASSURANCE CO. - 





GERMAN FIRE INS, CO. OF PITTSBURG . 


Facilities for Handling Large Lines in Michigan, Ohio and Wisconsin 


W: 
- Ohio, Michiese and Wisconsin 











ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


ROBERT DICKSON, President 
Capital, $250,000 


DICKSON & TWEEDDALE, General Agents 


80-82 William Street, .--. 


NEW YORK 





peSTEREERPETY 4, 
gt Compan, 


sfatiters, <i ferctants 


Insurance Company 
LINCOLN, ——— 


CHICAGO BRANCH. 184 LA SALLE STREET. 


Assets: 





INSURANCE SUPPLIES 


We handle all kinds of insurance supplies that the local agent 
Write us for prices on anything in that line you want. 


THE WESTERN UNDERWRITER CO., 145 La Salle St., Chicago 


needs. 





Ornicens] 


$7,393,680.42 


FRANK E. LAW, 2d Ass’t Secretary; 


The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company grants Insur- 
ance as follows: Bonds of 
Suretyship for persons in posi- 





Capital and Surplus: wees = 4 ast Bonds, 

$2,803,482.87 Dale, Ply Whed, Empoyre, 

a ’ cams, ‘orkmen’s 

Losses i Collective, Elevator, and Gen- 

30, 1906 ai ae “we Acci- 
$20,765, 989.03 Attorneys’ List. 


GEO. F. SEWARD, inecea h ROBT. J. HILLAS, Vice-President and Secretary ; 


Y CROSSLEY, Assistant Secreta 
GEO. W. ALLER, 3d Ass’t Secretary 
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JOHN J. HENRY, Pres. 
CHARLES M. HENRY, Secv. 


Po 


_ Co. 


NEWARK 
N.J. 


CHARTERED i8il 
CARROLL L. DE WITT 
General Agent 


7) 153 La Salle Street, Chicago 


Applications from representative agents desired 





SURPLUS LINES 


THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 
E. E. NIESS, Agent 
171 LA SALLE ST., CHICAGO, ILL. 





Louisville Insurance Co. 


FIRE AND TORNADO INDEMRITY 
Organized 1872 





Agencies Being Established in Illinois 
and Wisconsin 





HENRY P. MACILL & CO. 
CENERAL ACENTS 
184 La Salle Street, Chicago 








LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwrlters Association 








FRED. S. JAMES & CO. 
171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, Calumet, 
louwa Home, American Bonding Company and Casualty 
Company of America. 


CRITCHELL, MILLER, 


WHITNEY & BARBOUR 
138 La Salle St., CHICAGO 


Sole Agents the Pheenix of London, American of 
New emg Spring Garden, County of Philadelphia, 
Camden eid F. & M., United Firemen’s, Secur- 
ity of 4h. ut, Lie an of New Orleans, Ins. Co. 
the State of Pengsylvania. 
















Insurance Agency of 


UMBDENSTOCK, HOOKER & CO. 
159 LA SALLE STREET 
CHICAGO 





JAMESON & FRELINGHUYSEN 
F.R. THOMPSON, ’ 
159 LA SALLE ST., . CHICAGO. 


Expert handlers of large lines. 


Surplus lines solicited anywhere in U. S. 


General Agents for Pacific Fire, N. Y.; Stuyvesant, 
N. Y.; National F. & [1., N. J.; Ins. Underwriters 
Aamey of the Spring Garden, Pa.; Globe & Rutgers, 
N.Y. (F.R. Thompson, Special Agent). 
Special connections with other companies. 
Correspondence solicited from agents in other cities. 





GAVE TWO TOPICS ATTENTION. 
(Continued from Page 6.) 
Quite a- number of these did make up their 
minds at Philadelphia. There was a fear ex- 
pressed by some that the profit-sharing contract 
had a bad influence upon adjustments, that 
the agent was inclined to squeeze that his rec- 
ord might be clear. This was disputed by the 
friends of the contract, and they appeared to 
have had the best of the argument, even though 
the opposition was led in quest for information 
by such an experienced campaigner as George 
E. McNeill. It came out in the course of 
the discussion that most of the industrial ac- 
cident claims are adjusted from the home of- 
fices, and that the province of the agent is 
simply to furnish the information desired by 
the adjusters. It was urged that the com- 
panies which write under this plan are pro- 
gressing quite rapidly. This was to be con- 
sidered as being in support of the plan. This 
discussion came up the last day, consequently 
was not as extended as the lapse discussion. 
McNeil!l’s Paper Was Excellent. 

The finest tribute to the meeting was the 
introduction of George E. McNeill in his paper 
upon “The Tendencies of the Business.” In 
beginning he discussed competition and co- 
operation, making it very clear that they were 
not synonymous terms, as has often been the 
action, if not the belief. He urged that co- 
operation meant the drawing closer together 
for the common good. His paper was well 


phrased, thoughtful and, where he criticized, 
his criticism was very keen, though kindly 
withal. 


Corey Discusses ‘‘The Dishonest Agent.’* 

Just at the close of the convention, the 
conference listened to a paper by H. W. Corey 
of the Great Eastern on “The Dishonest 
Agent.” [t was thoughtful and probably would 
have divided the honors of the discussion with 
the other two had there been time enough for 
it to get fairly started. The members are 
to study it until the next convention, and then 
be ready to discuss how the undesirable agent 
may be eliminated. Judging from the lapse 
and profit sharing topics, there is likely to be 
quite a little talk when it comes up. 

President Cliff's Address a Model. 

The annual address of President Cliff was 
an excellent paper. It was classified, so that 
one subject might be concluded before another 
was taken up. The history of the conference 
was reviewed, its different departments noted, 
the needs presented and probable methods of 
cure indic ated. For an organization that de- 
sires to have a president bring before it a 
comprehensive survey of what has been ac- 
complished since the last meeting, the presi- 
dent’s address would serve as a good model. 
Not too much, but enough to set everything 
forth so as to be easily understood. The De- 
troit Conference has certainly been lucky, if 
the term can be applied to accident business, 
in its executive heads. They have wrought 
well and have the satisfaction of seeing a good, 
clear, strong guidance and direction of 
ference work. 

Philadelphia Companies Good Hosts. 

The Philadelphia companies did themselves 
proud in the matter of entertainment. They 
had the conference welcomed in its opening 
session by Mayor Weaver, and welcomed and 


con- 








given godspeed at the banquet by Assistant 
District Attorney Farr and former Mayor 
Smith. There were no set speeches at the 


banquet, but some good practical talks by 
some of the leading members of the confer- 
ence. McNeill of Boston paid a handsome 
tribute to Philadelphia for its history and its 
hospitality. Lentz of Ohio brought greetings 
in his breezy western way, and he had a little 
more expansive smile than usual when anyone 
mentioned that there was a Democratic gov- 
ernor in Ohio. While no great epoch-making 
speech was heard, still the speaking was of a 
good quality and everybody was on good terms 
with the world in general and the Detroit 
Conference in particular. 
High-water Mark In Membership. 

The conference is growing. The 
this meeting is high-water mark, 
members being on the list. Six of these had 
come in in the last three or four months, 
and the executive committee has hopes of sev- 
erai further additions. These Detroit Confer- 
ence men are full of the missionary spirit. 
Having a good thing and knowing it to be 
good, they want others to enjoy it also. So, 
‘when an industrial accident man or manager 
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forty-two 
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CHARLES BE. DOX, Manager 
Western Department, 171 LaSalle St. 
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INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 
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y NEW YORK. yA 
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52ND 
ANNUAL STATEMENT 


of Wartvendh. 8: 


W.H. STBVENS, President 
JOHN Q. ADAMS, Secretary 


Capital ° ° $ 600,000.00 
Assets (to protect policyholders) 2,691,926.28 
Net surplus to policyholders 1,212,923.388 
Net surplustostockholders . . 712,928.38 


PRED. W. WILLIAMS, State Agent, Michigan, Detroit 

N. T. JULIAN, Special Ageat, Ohio and W. Va., Columbus 

GUS M. WISE, Special Agent, Ind. and Ky., Indianapolis 

L. S. MacENANEY, State Agent, Ill, and Wis., 195 La 
Salle Street, Chicago. 














ORGANIZED 1870 
36th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, WIS. 
DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 


Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - §13,320.24 
Met Surplus - - - - 187,797.40 


TOTAL ASSETS - - 1,1 10,888.53 


GEORGE BRUMDER, President 
FRANK DAMKOEHLER, Secretary 








W. B. BIERCE, 
State Agent Michigan and Ohio, Whitney Opera House 
Piock k, Detroit, Mich. 


H. A. BARTELS, Special Agent 











THE WESTERN UNDERWRITER. 





November 30, 1004. 











RELIANCE 
Life Insurance Co. 
sereauaeie 


JAS. H. REED, President 


LIFE REPRESENTATIVES: 


We offer direct renewal contracts for 
excellent territory in Ohio, Illinois, Indiana, 
Michigan, New York and New England 
States. 





. Address : 
Agency Dept., Pittsburgh, Pa. 








BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very liberal 
contract,carrying with it firstand second 
year commissions, together with con- 
tinuous renewals thereafter. 


The company has made a very large 
increase during the last five years « 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing a permanent iocation with a 
guaranteed future income will kindly 
communicate with 


Frank Tully, Manager of Agencies 
31 Nassau St., New York City 





has not heard of the conference, they straight- 
way go to him with voice persuasive, “Come 
and see.” While the conference is a western 
institution in its origin, and as a very large 
proportion of its membership comes from 
there, still the eastern companies cut no in- 
considerable figure. The sessions have reached 
the alternating stage, Philadelphia this time, 
Detroit next time and Columbus a possibility 
for next fall. 
Conference Stands for Free Discussion. 

Probably the most important function of the 
Detroit Conference is the providing for and 
securing of a free and full interchange of 
opinions. Its meetings are a forum where 
everyone can be heard. The man with a novel 
proposition is listened to and allowed to make 
his points, while the old, conservative man 
gets the same advantage but no more recog- 
nition on the floor. A man may present his 
views in a paper, each recognizing that indi- 
vidual expression does not bind the conference 
in any way. So they talk, sometimes at great 
length, sometimes more briefly. Out of the 
talk come not definite motions many times, 
but an understanding of the subject and the 
determination to apply-the best learned at the 
conference in the conduct of the individual 
company. Its results are best seen in the pro- 
gressive life of the constituent companies; the 
change is made and progress secured. 

No Star Chamber Characteristics Here. 

For free and frank discussion, intelligent 
apprehension of problems involved and a de- 
sire, through free discussion, to obtain the 
best, the Detroit Conference stands without a 
peer among the co-operating organizations of 
the country. The members have no fears. 
The newspaper man is as welcome as a man- 
ager of a company, and for the benefit of 
some of the close corporations it may be said 
that the confidence reposed in the newspapers 
is not abused, showing that intelligent day- 
light discussion is far preferable to secret con- 
clave talk, no matter how vital the questions 
at issue are. 





Agency Appointments 
Life and Casualty 








THE IDEAL POLICY 


The Pacific Mutual Life 


INSURANCE COMPANY OF CALIFORNIA 





CAN’T BE MATCHED BY ANY OTHER COMPANY 
FOR EXAMPLE 


20 PAYMENT LIFE—AMOUNT $10,000—AGE 35 
Gives $50 a week if disabled by accident. 
$50 a week if disabled by disease. 
$10,000 if totally and permanently dis- 
abled, 
$5,660 and a cash dividend at the end 
of 20 years. 
$10,000 to your family should you die. 
Assets, $7,800,000 Surplus, $900,000 
AGENTS SHOULD APPLY TO 
DANFORD M. BAKER, General Agent 
Suite 608 Marquette Building, Chicago 














FORTY-FIFTH YEAR 





HOME LIFE 
INSURANCE COMPANY 
OF NEW YORK 


GEORGE E. IDE, President 


a ee 
Admitted Assets........... . $16,606,229.07 
Policy Reserve, etc........ . 13,783,512.00 
Dividend-Endowment Fund. . 1,290,036.00 
(Deferred Dividends) 
Net Surplus............. sia 1,134,104.25 
Insurance in Force ........ . 74,892,289.00 








LIFE AGENTS 


OHIO. 

New York—G. E. Brown, Cincinnati. 

Prov. Savings—A. E. Hutson, Cincinnati. 

Travelers—H. J. Ward, Gallipolis. 

MISSOURI. 

Amer. Cent.—T. T. Dean, Bates City. 

Columb. Nat’l—McKee Welsh, Kansas City. 

Fidelity Mut.—H. C. Black, Wellsville. 

Home—L. B. Carroll, St. Louis. 

Illinois—C. A. Marshall, Kansas City. 

Manhattan—oO. M. Helfrich, Kansas City. 

Mo. State—J. A. Tiller, Senath. 

Mutual Reserve—Herbert Charters, St. Louis. 

New York—R. P. May, Kansas City; W. H. 
Buchanan, St. Louis; Eleanor Reilly, Kansas 
City; J. E. Hermeling, Quincy, II. 

Security Mut.—J. J. Coates, Sedalia. 

Travelers—W. C. Clarenbach, Jefferson City; 
W. P. Le Voy, St. Louis. 

WISCONSIN. 

Central, Ia.—W. B. Vail, Benton; Paul E. 
Steihm, Johnson Creek; F. A. Herrman, Fond du 
Lac. 

Cosmopolitan—M. J. Downey and W. O. Kelm, 
Portage. 

Fidelity Mut.—P. W. Beck, Eau Claire; F. A. 
Croker, Neillsville; P. A. Peterson, La Crosse; 
Arthur Starr, Eau Claire. 

Mutual—A. J. Sackett, Fond du Lac; O. E. R. 
Duetzmann, Milwaukee; H. L. Yance, Racine. 

New England Mut.—Louis Friend, Milwaukee. 

New York—W. H. O. Fritz, Milwaukee; T. §. 
Saby, Pittsville; O. E. Winton, Richland Center. 

N. W. Mut.—I. W. Parker, Markesan; G. W. C. 
Meyer, Oconomowoc; H. J. Cantwell, Peter Muel 
ler, Carl Muskat, G. A. Daniels and H. E. Janzer, 
Milwaukee; E. A. Beule, Fox Lake; F. A. Voll- 
mer, South Milwaukee; R. M. Owen and H. A. 
Crosby, Milwaukee. 

Security T. & L.—E. E. Davis, Clear Lake. 

Union Central—Joshua Rubinstein, Milwaukee. 

MICHIGAN. 

Bankers, Ia—C. M. Skinner, Grand Rapids; 
G: W. Nelson, Saginaw. 

Illinois—Stella Bennett, Lansing. 

Mass. Mut.—Mary E. Stark, Detroit. 

Mutual Benefit—A. P. Peppers, Detroit. 

National, Vt.—George Barry, Onaway. 

Security Mut.—C. 8. Lake, Grand Rapids. 

INDIANA. 

Security L. & T.—L. C. Schemberger, New 

Albany. 


CASUALTY AGENTS 
OHIO. 


Fid. & Cas.—Howard & Everett Terrel, Wil- 
mington; S. W. Dakin, Yellow Springs; Matthews 
& Bonner, Greenfield; J. O. McClurg, Jackson; 
Koutz, Steig & Co., Toledo; J. F. Beans, 
Mineral City; O. F. Pilcher, McArthur. 











Illinois Surety—G. J. Buddeke, Cincinnati. 
Phila. Cas.—David Walker, Bellaire. 








National Life Insurance Company 


OF VERMONT 


Established in 1850. Operating in 42 States. 


Josrera A. DE Boer, President. 
James I’. PHELPS, Vice-President. 
James B. Estee, 2nd Vice-President. 
Osman D. Ciark, Secretary. 
H M. Cutter, Treasurer. 
A. B. Bissge, Med. Director. 
C. E. Moutton, Actuary. 
F. A. How.anp, Counsel. 


This Company held January 1, 1905, and gained 
during the past decade: 


Assets, ~ $31,398 ,453.67 Gain. 184% 
Surplus, - = 3,458,075.90 Gain, 142% 
Insurance, - 134,761,554.00 Gain, 107% 


Sells the Best and Most Modern in Life, Term, 
Endowment and Annuity Insurance. 


OLMSTED BROS. & CO.., State Agents 
Williamson Bldg., Cleveland, Ohio 
D. G. DRAKE, 432 Marquette Bidg., Chicago, Ill, 


—_— 














Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every featu’e plain and 
simple. Easy to understand; quick to sell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portland, Maine 
Frep E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 


Always a pl ice for active agents who hold 
business written 








Apply to either 
THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. SCOFIELD, Superistendent 
180 Broadway, NEW YORK CITY 

















A FEW GOOD 


Personal Producers 





In Chicago 





Liberal renewal contracts direct with 
the company. Call at 


Room 1507 Chicago Title & Trust Bidg. 


100 Washington Street 











Massachusetts Mutual 
LIFE INSURANCE CO. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 








Assets, January 1, 1905, $37,071,297.57 
Liabilities, $33,770,674.54 
Surplus, $3,300,623.03 


Definite paid-up and cash surrender values 
written in every policy 


JOHN A. HALL, President 

HENRY M. PHILLIPS, Vice-President 
WM. W. McCLENCH, 2nd Vice-President 
WM. H. SARGEANT, Secretary 


( INCINNATI OFFICE: 807 Mercantile Library Building 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Building 
L. Brackett Bishop, Mgr. 
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